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Governance Evaluation Checklists 
!!"#$%&'$!()*)+(*,$-'*#$./#(,$0102$%"$3*#+&$0100"$

!"#$ %&'()*+,*-.$ /-0&$
1%$ 2&'+-.'&$

! 3-4)0$5-6&).4.(&$ ! !

"! #$%&'()*$!+$%!*,)-$(+()*$!+,-!.,*/)%-%!(*!)$'*0)$1!2*+,%!0-03-,4!*$!5*)$)$1!
(6-!2*+,%7! "7"78! 9*0.:)-%!

8! ;,-!(6-,-!2*+,%!0-03-,4!6*:%)$1!4(+<<!+..*)$(0-$(4=!
>?@).!)(-04!A!+$%!B!)<!CD*EF! ! D*!

A! ?(+<<!%*-4!$*(!'6+),!(6-!2*+,%!+$%!%*-4!$*(!'*0.,)4-!0*,-!(6+$!*$-G(6),%!*<!(6-!
2*+,%7! "7"7A! !

B! H6-,-!+,-!I,)((-$!5*3!%-4',).()*$4!<*,!(6-),!-J-'&()/-!<&$'()*$4!+$%!*.-,+()*$+:!
%&()-4!I6)'6!+,-!%)4()$'(!<,*0!(6-),!2*+,%!,*:-47! "7"7K! !

K!

H6-!H,-+4&,-,!*<!(6-!'6+,)(L!>*,!+$L!.-,4*$!6*:%)$1!+$!-M&)/+:-$(!.*4)()*$!)$!(6-!
'6+,)(LN!-717!O)$+$'-!9*00)((--!96+),0+$!*,!+!1*/-,$)$1!2*+,%!0-03-,!
,-4.*$4)3:-!<*,!*/-,4--)$1!(6-!<)$+$'-4!*<!(6-!'6+,)(LF!'+$!*$:L!4-,/-!+!0+J)0&0!
*<!B!'*$4-'&()/-!L-+,47!#<!(6-!'6+,)(L!6+4!$*(!+..*)$(-%!+$L!1*/-,$)$1!3*+,%!
0-03-,!(*!*/-,4--!(6-!<)$+$'-4N!)(!I)::!3-!.,-4&0-%!(6+(!(6-!96+),0+$!*/-,4--4!
(6-!<)$+$'-4!*<!(6-!'6+,)(L7!

"7"7P! 9*0.:)-%!

Q! ;::!1*/-,$)$1!3*+,%!0-03-,4!0&4(!4&30)(!(6-04-:/-4!<*,!,-G$*0)$+()*$!+$%!,-G
+..*)$(0-$(N!+(!:-+4(!*$'-!-/-,L!(6,--!L-+,47! "7"7R! 9*0.:)-%!

P! H6-!2*+,%!'*$%&'(4!4-:<G-/+:&+()*$!(*!+44-44!)(4!.-,<*,0+$'-!+$%!-<<-'()/-$-44!
*$'-!%&,)$1!)(4!(-,0!*,!-/-,L!(6,--!L-+,4N!I6)'6-/-,!)4!46*,(-,7! "7"7"8! 9*0.:)-%!

R! #4!(6-,-!+$L!1*/-,$)$1!3*+,%!0-03-,!I6*!6+4!4-,/-%!<*,!0*,-!(6+$!"S!
'*$4-'&()/-!L-+,4=!>?@).!)(-0!T!)<!C$*EF! ! U-4!

T! H6-!'6+,)(L!%)4':*4-4!)$!)(4!+$$&+:!,-.*,(!(6-!,-+4*$4!<*,!,-(+)$)$1!1*/-,$)$1!
3*+,%!0-03-,!I6*!6+4!4-,/-%!<*,!0*,-!(6+$!"S!'*$4-'&()/-!L-+,47! "7"7"A! 9*0.:)-%!

"S! H6-,-!+,-!%*'&0-$(-%!(-,04!*<!,-<-,-$'-!<*,!(6-!2*+,%!+$%!-+'6!*<!)(4!2*+,%!
9*00)((--47! "787"! 9*0.:)-%!

! /-.78*(,$-7$1.,&)&',$ ! !

""!
H6-,-!+,-!%*'&0-$(-%!.,*'-%&,-4!<*,!1*/-,$)$1!3*+,%!0-03-,4!+$%!4(+<<!(*!
%-':+,-!+'(&+:!*,!.*(-$()+:!'*$<:)'(4!*<!)$(-,-4(!(*!(6-!2*+,%!+(!(6-!-+,:)-4(!
*..*,(&$)(L7!

87"! 9*0.:)-%!

"8! V*/-,$)$1!3*+,%!0-03-,4!%*!$*(!/*(-!*,!.+,()').+(-!)$!%-')4)*$G0+@)$1!*$!
0+((-,4!I6-,-!(6-L!6+/-!+!'*$<:)'(!*<!)$(-,-4(7! 87B! 9*0.:)-%!

! !,)4,&9*($:84..*.9! ! !

"A! H6-!2*+,%!.-,)*%)'+::L!,-/)-I4!+$%!+..,*/-4!(6-!4(,+(-1)'!.:+$!<*,!(6-!'6+,)(L!(*!
-$4&,-!(6+(!(6-!'6+,)(L!+'()/)()-4!+,-!)$!:)$-!I)(6!(6-!'6+,)(LW4!*35-'()/-47! A78787! 9*0.:)-%!

! ;<=4.$2&'-<)(&$>4.49&=&.,$4.0$?-8<.,&&)$>4.49&=&.,$ ! !

"B! H6-!2*+,%!+..,*/-4!%*'&0-$(-%!6&0+$!,-4*&,'-!.*:)')-4!<*,!4(+<<7! K7"! 9*0.:)-%!

"K!
H6-,-!)4!+!%*'&0-$(-%!9*%-!*<!9*$%&'(!<*,!1*/-,$)$1!3*+,%!0-03-,4N!4(+<<!+$%!
/*:&$(--,4!>I6-,-!+..:)'+3:-F!I6)'6!)4!+..,*/-%!3L!(6-!2*+,%7! K7A! 9*0.:)-%!

"Q!
H6-,-!+,-!.,*'-44-4!<*,!,-1&:+,!4&.-,/)4)*$N!+..,+)4+:!+$%!.,*<-44)*$+:!
%-/-:*.0-$(!*<!4(+<<7!! K7K! 9*0.:)-%!
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"P! ;,-!(6-,-!/*:&$(--,4!4-,/)$1!)$!(6-!'6+,)(L=!>?@).!)(-0!"R!)<!C$*EF! ! U-4!

"R! H6-,-!+,-!/*:&$(--,!0+$+1-0-$(!.*:)')-4!)$!.:+'-!<*,!/*:&$(--,47! K7P! 9*0.:)-%!

! �*.4.(*48$>4.49&=&.,$4.0$1.,&).48$/-.,)-8'$ ! !

"T!
H6-,-!)4!+!%*'&0-$(-%!.*:)'L!(*!4--@!2*+,%W4!+..,*/+:!<*,!+$L!:*+$4N!%*$+()*$4N!
1,+$(4!*,!<)$+$')+:!+44)4(+$'-!.,*/)%-%!3L!(6-!'6+,)(L!I6)'6!+,-!$*(!.+,(!*<!)(4!
'*,-!'6+,)(+3:-!.,*1,+00-47!

Q7"7"! 9*0.:)-%!

8S! H6-!2*+,%!-$4&,-4!)$(-,$+:!'*$(,*:4!<*,!<)$+$')+:!0+((-,4!)$!@-L!+,-+4!+,-!)$!.:+'-!
I)(6!%*'&0-$(-%!.,*'-%&,-47! Q7"78! 9*0.:)-%!

8"! H6-!2*+,%!-$4&,-4!,-/)-I4!*$!(6-!'6+,)(LW4!)$(-,$+:!'*$(,*:4N!.,*'-44-4N!@-L!
.,*1,+00-4!+$%!-/-$(4!+,-!,-1&:+,:L!'*$%&'(-%7! Q7"7A! 9*0.:)-%!

88! H6-!3*+,%!-$4&,-4!(6+(!(6-,-!)4!+!.,*'-44!(*!)%-$()<LN!,-1&:+,:L!0*$)(*,!+$%!
,-/)-I!(6-!'6+,)(LW4!@-L!,)4@47! Q7"7B! 9*0.:)-%!

8A! H6-!2*+,%!+..,*/-4!+$!+$$&+:!3&%1-(!<*,!(6-!'6+,)(LW4!.:+$4!+$%!,-1&:+,:L!
0*$)(*,4!)(4!-J.-$%)(&,-! Q787"! 9*0.:)-%!

8B! �*-4!(6-!'6+,)(L!)$/-4(!)(4!,-4-,/-4N!)$':&%)$1!<)J-%!%-.*4)(4=!
>?@).!)(-0!8K!)<!C$*EF$ ! U-4!

8K! H6-!'6+,)(L!6+4!+!%*'&0-$(-%!)$/-4(0-$(!.*:)'L!+..,*/-%!3L!(6-!2*+,%7! Q7B7A! 9*0.:)-%!

! �<.0)4*'*.9$:)4(,*(&'$ ! !

8Q! �)%!(6-!'6+,)(L!,-'-)/-!'+46!%*$+()*$4!>4*:)')(-%!*,!&$4*:)')(-%F!%&,)$1!(6-!L-+,=!
>?@).!)(-0!8P!)<!C$*EF! ! �&'$

8P! ;::!'*::-'()*$4!,-'-)/-%!>4*:)')(-%!*,!&$4*:)')(-%F!+,-!.,*.-,:L!+''*&$(-%!<*,!+$%!
.,*0.(:L!%-.*4)(-%!3L!(6-!'6+,)(L7! P7878! 9*0.:)-%!

8R! �)%!(6-!'6+,)(L!,-'-)/-!%*$+()*$4G)$G@)$%!%&,)$1!(6-!L-+,=!!
>?@).!)(-0!8T!)<!C$*EF! ! #-$

8T! ;::!!%*$+()*$4G)$G@)$%!!,-'-)/-%!+,-!.,*.-,:L!,-'*,%-%!+$%!+''*&$(-%!<*,!3L!(6-!
'6+,)(L! P787A! !

! %*'(8-'<)&$4.0$�)4.'+4)&.(%$ ! !

AS!
H6-!'6+,)(L!%)4':*4-4!)$!)(4!+$$&+:!,-.*,(�G!
+F!D&03-,!*<!2*+,%!0--()$14!)$!(6-!L-+,�!+$%!!
3F!H6-!+((-$%+$'-!*<!-/-,L!1*/-,$)$1!3*+%!0-03-,!+(!(6*4-!0--()$147!

R78! 9*0.:)-%!

A"! ;,-!1*/-,$)$1!3*+,%!0-03-,4!,-0&$-,+(-%!<*,!(6-),!4-,/)'-4!(*!(6-!2*+,%=!
!>?@).!)(-04!A8!+$%!AA!)<!C$*EF! ! D*!

A8! D*!2*+,%!0-03-,!)4!)$/*:/-%!)$!4-(()$1!6)4!*,!6-,!*I$!,-0&$-,+()*$7! 878! !

AA!

H6-!'6+,)(L!%)4':*4-4!(6-!-J+'(!,-0&$-,+()*$!+$%!3-$-<)(4!,-'-)/-%!3L!-+'6!
2*+,%!0-03-,!)$!(6-!+$$&+:!,-.*,(7!
!#!!
H6-!'6+,)(L!%)4':*4-4!(6+(!$*!2*+,%!0-03-,4!+,-!,-0&$-,+(-%7!

R7A! !

AB! �*-4!(6-!'6+,)(L!-0.:*L!.+)%!4(+<<=!!>?@).!)(-04!AKN!AQ!+$%!AP!)<!C$*EF! ! U-4!

AK! D*!4(+<<!)4!)$/*:/-%!)$!4-(()$1!6)4!*,!6-,!*I$!,-0&$-,+()*$7! 878! 9*0.:)-%!
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!
!"#$%&%'()*+

#4=&$ ?-'@!?)+$!H)*$1!

�=4*8$ 44(*$1�43<'7*,1741!

/-.,4(,$ QASTSKTS!

%&'*9.4,*-.$ 96)-<!�J-'&()/-!!<<)'-,!

#!%-':+,-!(6+(!0L!'6+,)(LW4!�!#"9W4!1*/-,$)$1!2*+,%!6+4!+..,*/-%!(6)4!V*/-,$+$'-!�/+:&+()*$!96-'@:)4(!
+$%!+&(6*,)4-%!0-!(*!4&30)(!*$!)(4!3-6+:<7!;::!)$<*,0+()*$!1)/-$!3L!0-!)$!(6)4!4&30)44)*$!)4!(,&-!(*!(6-!
3-4(!*<!0L!@$*I:-%1-!+$%!#!6+/-!$*(!I):<&::L!4&..,-44-%!+$L!0+(-,)+:!<+'(7!H6-!<&::!,-4.*$4)3):)(L!<*,!!
.,*/)%)$1!+''&,+(-!+$%!&.%+(-%!'6-'@:)4(!)$<*,0+()*$!I)::!,-4(!I)(6!0L!'6+,)(LW4�#"9W4!1*/-,$)$1!3*+,%7!!

!

AQ!

H6-!'6+,)(L!%)4':*4-4!)$!)(4!+$$&+:!,-.*,(G!
+F! (6-!(*(+:!+$$&+:!,-0&$-,+()*$!<*,!-+'6!*<!)(4!A!6)16-4(!.+)%!4(+<<!I6*!-+'6!
6+4!,-'-)/-4!,-0&$-,+()*$!>)$':&%)$1!,-0&$-,+()*$!,-'-)/-%!<,*0!(6-!
'6+,)(L!4&34)%)+,)-4F!-J'--%)$1!�"SSNSSS!%&,)$1!(6-!<)$+$')+:!L-+,�!+$%!

3F!I6-(6-,!+$L!*<!(6-!A!6)16-4(!.+)%!4(+<<!+:4*!4-,/-4!+4!+!1*/-,$)$1!3*+,%!
0-03-,!*<!(6-!'6+,)(L7!H6-!)$<*,0+()*$!,-:+()$1!(*!(6-!,-0&$-,+()*$!*<!(6-!
4(+<<!0&4(!3-!.,-4-$(-%!)$!3+$%4!*<!�"SSNSSS7!!!!#!H6-!'6+,)(L!%)4':*4-4!
(6+(!$*$-!*<!)(4!.+)%!4(+<<!,-'-)/-4!0*,-!(6+$!�"SS7SSS!-+'6!)$!+$$&+:!
,-0&$-,+()*$7!

R7B! 9*0.:)-%!

��!

H6-!'6+,)(L!%)4':*4-4!(6-!$&03-,!*<!.+)%!4(+<<!I6*!4+()4<)-4!+::!*<!(6-!<*::*I)$1!
',)(-,)+�!!
+F! (6-!4(+<<!)4!+!':*4-!0-03-,!*<!(6-!<+0):L!3-:*$1)$1!(*!(6-!�J-'&()/-!�-+%!
*,!+!1*/-,$)$1!3*+,%!0-03-,!*<!(6-!'6+,)(L�!

3F! (6-!4(+<<!6+4!,-'-)/-4!,-0&$-,+()*$!-J'--%)$1!�KSNSSS!%&,)$1!(6-!<)$+$')+:!
L-+,7!H6-!)$<*,0+()*$!,-:+()$1!(*!(6-!,-0&$-,+()*$!*<!(6-!4(+<<!0&4(!3-!
.,-4-$(-%!)$!3+$%4!*<!�"SSNSSS7!!
!#!H6-!'6+,)(L!%)4':*4-4!(6+(!(6-,-!)4!$*!.+)%!4(+<<!3-:*$1)$1!(*!(6-!
�J-'&()/-!�-+%!*,!+!1*/-,$)$1!3*+,%!0-03-,!*<!(6-!'6+,)(LN!I6*!6+4!
,-'-)/-4!,-0&$-,+()*$!-J'--%)$1!�KSNSSS!%&,)$1!(6-!<)$+$')+:!L-+,7!

R7K! 9*0.:)-%!

! :<�8*($1=49&$ ! !

AR! H6-!'6+,)(L!6+4!+!%*'&0-$(-%!'*00&$)'+()*$!.*:)'L!*$!(6-!,-:-+4-!*<!
)$<*,0+()*$!+3*&(!(6-!'6+,)(L!+$%!)(4!+'()/)()-4!+',*44!+::!0-%)+!.:+(<*,047! T78! 9*0.:)-%!

!!
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SINGAPORE BUDDHIST FREE CLINIC 
(UEN No: S69SS0009J) 
(Registered in the Republic of Singapore) 
 
STATEMENT BY DIRECTORS 
 
 
In the opinion of the directors, 
 
(a) the accompanying financial statements of Singapore Buddhist Free Clinic (the Society) are drawn up so as 

to present fairly, in all material respects, the state of affairs of the Society as at 31 March 2022 and of the 
results, changes in accumulated funds and cash flows of the Society for the reporting year then ended; and 

  
(b) at the date of this statement there are reasonable grounds to believe that the Society will be able to pay its 

debts as and when they fall due. 
 
The Board of Directors approved and authorised these financial statements for issue. 
 
 
 
 
 
 
On Behalf of the Board of Directors 
 
 
 
 
 
 
………………………………..…….. 
Sik Kwang Sheng 
President 
 
 
 
 
 
 
………………………..…….……….. 
Chan Yong Luan 
Secretary 
 
 
 
 
 
 
………………………..…….……….. 
Lim Teck Foon 
Treasurer 
 
 
Singapore, 17 June 2022 
 
 
 
 
 
 
 
 
 
 
 

治理概况

2022 年常年会员大会年度报告 47



2 

 

 

209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Singapore Buddhist Free Clinic (the Society), which comprise the 
statement of financial position of the Society as at 31 March 2022, and the statement of financial activities, 
statement of changes in funds and statement of cash flows of the Society for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions 
of the Singapore Societies Act 1966 (the Societies Act), the Charities Act 1994 and other relevant regulations (the 
Charities Act and Regulations) and Singapore Financial Reporting Standards (SFRS) so as to present fairly, in all 
material respects, the financial position of the Society as at 31 March 2022 and of the results, changes in 
accumulated funds and cash flows of the Society for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing (SSAs).  Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report.  We are independent of the Society in accordance with the Accounting and Corporate 
Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accounting 
Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 
Other Information 
 
Management is responsible for the other information.  The other information comprises the information included 
in the Statement by Directors set out on page 1, and annual report but does not include the financial statements 
and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated.  If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to report 
that fact.  We have nothing to report in this regard. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
Responsibilities of Management and Directors for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
the provisions of the Societies Act, the Charities Act and Regulations and SFRS, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from material 
misstatements, whether due to fraud or error. 
 
In preparing the financial statements, the management is responsible for assessing the Society’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the management either intends to liquidate the Society or to cease operations, or has no 
realistic alternative but to do so. 
 
The directors’ responsibilities include overseeing the Society’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SSAs will always detect a material misstatement when it exists.  Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit.  We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Society’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the management. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
 Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Society’s ability to continue as a going concern.  If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion.  Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report.  However, future events or 
conditions may cause the Society to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 
 
Report on Other Legal and Regulatory Requirements 
 
In our opinion, the accounting and other records required to be kept by the Society have been properly kept in 
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the Charities Act and 
Regulations. 
 
During the course of our audit, nothing has come to our attention that causes us to believe that during the year: 
 
(a) the Society has not used the donation moneys in accordance with its objectives as required under Regulation 

11 of the Charities (Institution of a Public Character) Regulations; and 
 
(b) the Society has not complied with the requirements of Regulation 15 of the Charities (Institution of a Public 

Character) Regulations. 
 
 
 
 
 
 
CHEW WHYE LEE PAC 
Public Accountants and Chartered Accountants 
 
 
Singapore, 17 June 2022 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Financial Position as at 31 March 2022 
 
 
 Notes  2022  2021 
   $  $ 
ASSETS      
      
Non-Current Assets      

Property, plant and equipment 9    4,425,421    4,818,212 
Investment property 10       234,497       244,693 
     4,659,918    5,062,905 
      
Current Assets      

Inventories 11       110,299       110,240 
Other receivables 12       104,589       114,615 
Cash and cash equivalents 13  19,421,345  17,738,417 
   19,636,233  17,963,272 
Total assets   24,296,151  23,026,177 

      
      
FUNDS AND LIABILITIES      
      
Funds      

Accumulated fund 14  16,386,012  14,811,414 
Health endowment fund 14    7,169,225    7,386,213 
   23,555,237  22,197,627 
      
Non-Current Liabilities      

Trade and other payables 15       302,246       265,242 
Other liabilities 16       438,668       563,308 
        740,914       828,550 
Total funds and liabilities   24,296,151  23,026,177 

 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Changes in Funds for the financial year ended 31 March 2022 
 
 
    

Accumulated 
Fund 

Health 
Endowment 

Fund 

 
 

Total 
   $ $ $ 
Balance at 1 April 2020   19,507,952    198,933 19,706,885 
Surplus for the year     1,303,462 1,187,280   2,490,742 
Transfer from accumulated fund to health endowment fund   (  6,000,000) 6,000,000 - 
Balance at 31 March 2021   14,811,414 7,386,213 22,197,627 
      
Balance at 1 April 2021   14,811,414 7,386,213 22,197,627 
Surplus for the year     1,574,598 (   216,988)   1,357,610 
Balance at 31 March 2022   16,386,012 7,169,225 23,555,237 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 
UEN No. S69SS0009J 

Institutions of a Public Character Number: HEF0038/G 
(Registered in Singapore under the Charities Act 1994 

and Societies Act 1966) 
 

For The Year Ended 31 March 2022 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Cash Flows for the financial year ended 31 March 2022 
 
 
 Notes  2022  2021 
   $  $ 
CASH FLOWS FROM OPERATING ACTIVITIES      

Net surplus for the year   1,357,610  2,490,742 
      
Adjustments for:      
  Depreciation of property, plant and equipment 9     396,323     377,079 
  Depreciation of investment property 10       10,196       10,196 
  Amortisation of deferred capital grant 16.1  (   121,520)  (   121,520) 
  Gain on disposal of property, plant and equipment 6  -  (     31,000) 
  Interest income 5  (     90,828)  (   177,336) 
Operating surplus before working capital changes   1,551,781  2,548,161 
Changes in:      
  - inventories   (            59)       88,391 
  - other receivables   (     23,741)     637,639 
  - trade and other payables        37,004  (     96,642) 
  - other liabilities   (       3,120)  (   348,253) 
Cash generated from operations   1,561,865  2,829,296 
      
Net cash generated from operating activities   1,561,865  2,829,296 
      
CASH FLOWS FROM INVESTING ACTIVITIES      

Purchase of property, plant and equipment   (       3,532)  (   194,821) 
Proceeds from disposal of property, plant and equipment   -       31,000 
Interest received      124,595     256,573 
Placement of fixed deposits with maturities of more than      
  3 months   (1,478,704)  (2,077,279) 
Net cash used in investing activities   (1,357,641)  (1,984,527) 
Net increase in cash and cash equivalents      204,224     844,769 
Cash and cash equivalents at beginning of year   2,137,698  1,292,929 
Cash and cash equivalents at end of year 13  2,341,922  2,137,698 

 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 
 
 
1. General Information 
  
 The financial statements of the Society for the year ended 31 March 2022 were authorised for issue by 

the Board of Directors on 17 June 2022. 
  
 The Society is established in Singapore under the Societies Act, Chapter 311.  The Society is also a 

charity registered under the Charities Act 1994 and approved Institutions of a Public Character (IPC) 
under the Singapore Income Tax Act 1947. 

  
 The registered office is located at No. 48 Lorong 23 Geylang Singapore 388376. 
  
 The principal activity of the Society is to provide free medical care for the poor and needy. 
  
  
2. Significant Accounting Policies 
  
2.1 Basis of preparation 
  
 These financial statements have been prepared in accordance with Singapore Financial Reporting 

Standards (SFRS) under the historical cost convention, except as disclosed in the accounting policies 
below. 

  
2.2 Adoption of new and amended standards and interpretations 
  
 The accounting policies adopted are consistent with those of the previous financial year except that in the 

current financial year, the Society has adopted all the new and amended standards which are relevant to 
the Society and are effective for annual financial periods beginning on or after 1 April 2021.  The adoption 
of these standards did not have any material effect on the financial activities or position of the Society. 

  
2.3 Functional currency 
  
 These financial statements are presented in Singapore dollars, which is the Society’s functional currency. 
  
2.4 Standards issued but not yet effective 
  
 A number of new standards, amendments to standards and interpretations are effective for annual periods 

beginning after 1 April 2021, and have not been applied in preparing these financial statements.  The 
Society expects that the adoption of these standards will have no material impact on the financial 
statements in the year of initial application. 

  
2.5 Significant accounting judgements and estimates 
  
 The preparation of the Society financial statements requires the management to make judgements, 

estimates and assumptions that affect the application of accounting policies and the reported amounts of 
assets, liabilities, income and expenses, and the disclosure of contingent liabilities at the end of each 
period. Uncertainty about these assumptions and estimates could result in outcomes that require a 
material adjustment to the carrying amount of the asset or liability affected in the future periods. 
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SINGAPORE BUDDHIST FREE CLINIC 
(UEN No: S69SS0009J) 
(Registered in the Republic of Singapore) 
 
STATEMENT BY DIRECTORS 
 
 
In the opinion of the directors, 
 
(a) the accompanying financial statements of Singapore Buddhist Free Clinic (the Society) are drawn up so as 

to present fairly, in all material respects, the state of affairs of the Society as at 31 March 2022 and of the 
results, changes in accumulated funds and cash flows of the Society for the reporting year then ended; and 

  
(b) at the date of this statement there are reasonable grounds to believe that the Society will be able to pay its 

debts as and when they fall due. 
 
The Board of Directors approved and authorised these financial statements for issue. 
 
 
 
 
 
 
On Behalf of the Board of Directors 
 
 
 
 
 
 
………………………………..…….. 
Sik Kwang Sheng 
President 
 
 
 
 
 
 
………………………..…….……….. 
Chan Yong Luan 
Secretary 
 
 
 
 
 
 
………………………..…….……….. 
Lim Teck Foon 
Treasurer 
 
 
Singapore, 17 June 2022 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.5 Significant accounting judgements and estimates (continued) 
  
 Judgements made in applying accounting policies 
  
 The management is of the opinion that there are no significant judgements made in applying accounting 

estimates and policies that have a significant risk of causing a material adjustment to the carrying amounts 
of assets and liabilities within the next financial year. 

  
 Key sources of estimation uncertainty 
  
 The management is of the opinion that there are no significant assumptions concerning the future and 

other key sources of estimation uncertainty at the end of the reporting period that have a significant risk 
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial 
year. 

  
2.6 Revenue 
  
 Revenue is measured based on the consideration to which the Society expects to be entitled in exchange 

for transferring promised goods or services to a customer, excluding amounts collected on behalf of third 
parties. 

  
 Revenue is recognised when the Society satisfies a performance obligation by transferring a promised 

good or service to the customer, which is when the customer obtains control of the good or service.  A 
performance obligation may be satisfied at a point in time or over time.  The amount of revenue recognised 
is the amount allocated to the satisfied performance obligation. 

  
 Donations 
  
 Income from donations is recognised when received, except for committed donation that are recorded 

when the commitment is signed.  Such income is only deferred and recognised over time when the donor 
specifies that the grant or donation must only be used in future accounting periods; or donor has imposed 
conditions when must be met before the Society has unconditional entitlement. 

  
 Fund raising 
  
 Income from fund raising is recognised when the event takes place. 
  
 Rendering of services 
  
 Income from rendering of services, which include registration fees, membership subscription fees and 

clinical service fees that are of short duration is recognised when the Society satisfies the performance 
obligation at a point in time generally when the significant acts have been completed and when transfer 
of control occurs.  For services that have not significant transactions, revenue is recognised as the services 
are provided. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Singapore Buddhist Free Clinic (the Society), which comprise the 
statement of financial position of the Society as at 31 March 2022, and the statement of financial activities, 
statement of changes in funds and statement of cash flows of the Society for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions 
of the Singapore Societies Act 1966 (the Societies Act), the Charities Act 1994 and other relevant regulations (the 
Charities Act and Regulations) and Singapore Financial Reporting Standards (SFRS) so as to present fairly, in all 
material respects, the financial position of the Society as at 31 March 2022 and of the results, changes in 
accumulated funds and cash flows of the Society for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing (SSAs).  Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report.  We are independent of the Society in accordance with the Accounting and Corporate 
Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accounting 
Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 
Other Information 
 
Management is responsible for the other information.  The other information comprises the information included 
in the Statement by Directors set out on page 1, and annual report but does not include the financial statements 
and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated.  If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to report 
that fact.  We have nothing to report in this regard. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.6 Revenue (continued) 
  
 Interest income 
  
 Interest income is recognised on a time-proportion basis using the effective interest method. 
  
2.7 Leases 
  
 As lessee 
  
 The Society assesses at contract inception whether a contract is, or contains, a lease.  That is, if the contract 

conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 
  
 The Society applies a single recognition and measurement approach for all leases, except for short-term 

leases and leases of low-value assets.  The Society recognises lease liabilities representing the obligations 
to make lease payments and right-of-use assets representing the right to use the underlying leased assets. 

  
 Right-of-use assets 
  
 The Society recognises right-of-use assets at the commencement date of the lease (i.e. the date the 

underlying asset is available for use).  Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.  The cost of 
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and 
lease payments made at or before the commencement date less any lease incentives received.  Right-of-
use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful 
lives of the assets. 

  
 If ownership of the leased asset transfers to the Society at the end of the lease term or the cost reflects the 

exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.  The 
right-of-use assets are also subject to impairment.  The accounting policy for impairment is disclosed in 
Note 2.19. 

  
 Lease liabilities 
  
 At the commencement date of the lease, the Society recognises lease liabilities measured at the present 

value of lease payments to be made over the lease term.  The lease payments include fixed payments 
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that 
depend on an index or a rate, and amounts expected to be paid under residual value guarantees.  The lease 
payments also include the exercise price of a purchase option reasonably certain to be exercised by the 
Society and payments of penalties for terminating the lease, if the lease term reflects the Society exercising 
the option to terminate.  Variable lease payments that do not depend on an index or a rate are recognised 
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition 
that triggers the payment occurs. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
Responsibilities of Management and Directors for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
the provisions of the Societies Act, the Charities Act and Regulations and SFRS, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from material 
misstatements, whether due to fraud or error. 
 
In preparing the financial statements, the management is responsible for assessing the Society’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the management either intends to liquidate the Society or to cease operations, or has no 
realistic alternative but to do so. 
 
The directors’ responsibilities include overseeing the Society’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SSAs will always detect a material misstatement when it exists.  Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit.  We also: 
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Society’s internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the management. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.7 Leases (continued) 
  
 As lessee (continued) 
  
 Lease liabilities (continued) 
  
 In calculating the present value of lease payments, the Society uses its incremental borrowing rate at the 

lease commencement date because the interest rate implicit in the lease is not readily determinable.  After 
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and 
reduced for the lease payments made.  In addition, the carrying amount of lease liabilities is remeasured 
if there is a modification, a change in the lease term, a change in the lease payments (e.g. changes to future 
payments resulting from a change in an index or rate used to determine such lease payments) or a change 
in the assessment of an option to purchase the underlying asset. 

  
 Short-term leases and leases of low-value assets 
  
 The Society applies the short-term lease recognition exemption to its short-term leases (i.e. those leases 

that have a lease term of 12 months or less from the commencement date and do not contain a purchase 
option). It also applies the lease of low-value assets recognition exemption to leases that are considered 
to be low value.  Lease payments on short-term leases and leases of low value assets are recognised as 
expense on a straight-line basis over the lease term. 

  
2.8 Employee benefits 
  
 Defined contribution plan 
  
 A defined contribution plan is a post-employment benefit plan under which an entity pays fixed 

contributions into a separate entity and will have no legal or constructive obligation to pay further 
amounts.  Obligations for contributions to defined contribution pension plans are recognised as an 
employee benefit expense in the statement of financial activities as incurred. 

  
 Short-term employee benefits 
  
 Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the 

related service is provided.  A liability is recognised for the amount expected to be paid under short-term 
cash bonus if the Society has a present legal or constructive obligation to pay this amount as a result of 
past service provided by the employee, and the obligation can be estimated reliably. 

  
2.9 Income tax 
  
 As a charity, the Society is exempt from tax on income and gains falling within Section 13(1)(zm) of the 

Income Tax Act to the extent that these are applied to its charitable objects. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
 Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Society’s ability to continue as a going concern.  If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion.  Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report.  However, future events or 
conditions may cause the Society to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 
 
Report on Other Legal and Regulatory Requirements 
 
In our opinion, the accounting and other records required to be kept by the Society have been properly kept in 
accordance with the provisions of the Societies Regulations enacted under the Societies Act, the Charities Act and 
Regulations. 
 
During the course of our audit, nothing has come to our attention that causes us to believe that during the year: 
 
(a) the Society has not used the donation moneys in accordance with its objectives as required under Regulation 

11 of the Charities (Institution of a Public Character) Regulations; and 
 
(b) the Society has not complied with the requirements of Regulation 15 of the Charities (Institution of a Public 

Character) Regulations. 
 
 
 
 
 
 
CHEW WHYE LEE PAC 
Public Accountants and Chartered Accountants 
 
 
Singapore, 17 June 2022 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.10 Grants 
  
 Government grants were recognised at their fair value where there was reasonable assurance that the grant 

would be received and all attaching conditions would be complied with.  When the grant was related to 
an expense item, it was recognised in the Statement of Financial Activities over the period necessary to 
match them on a systematic basis to the costs that it was intended to compensate.  The grant related to 
assets is presented in the statement of financial position by recognising the grant as deferred income that 
is recognised in profit or loss on a systematic basis over the useful life of the asset and in the proportions 
in which depreciation expenses on those assets is recognised. 

  
2.11 Foreign currency transactions 
  
 Transactions in foreign currencies are translated to the functional currency of the Society at exchange 

rates at the dates of the transactions.  Monetary assets and liabilities denominated in foreign currencies at 
the end of the reporting period are retranslated to the functional currency at the exchange rate at that date.  
The foreign currency gain or loss on monetary items is the difference between amortised cost in the 
functional currency at the beginning of the year, adjusted for effective interest and payments during the 
year, and the amortised cost in foreign currency translated at the exchange rate at the end of the year. 

  
 Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are 

retranslated to the functional currency at the exchange rate at the date that the fair value was determined.  
Non-monetary items in a foreign currency that are measured in terms of historical cost are translated using 
the exchange rate at the date of the transaction.  Foreign currency differences arising on retranslation are 
recognised in profit or loss. 

  
2.12 Financial instruments 
  
 (a) Financial assets 
   
  (i) Classification, initial recognition and measurement 
    
   The Society classifies its financial assets into the following measurement categories: 

amortised cost; fair value through other comprehensive income (FVOCI); and fair value 
through profit or loss (FVPL). 

    
   Financial assets are recognised when, and only when the entity becomes party to the 

contractual provisions of the instruments. 
    
   At initial recognition, the Society measures a financial asset at its fair value plus, in the case 

of a financial asset not at FVPL, transaction costs that are directly attributable to the 
acquisition of the financial assets.  Transaction costs of financial assets carried at FVPL are 
expensed in profit or loss. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.12 Financial instruments (continued) 
  
 (a) Financial assets (continued) 
   
  (i) Classification, initial recognition and measurement (continued) 
    
   Trade receivables are measured at the amount of consideration to which the Society expects 

to be entitled in exchange for transferring promised goods or services to a customer, 
excluding amounts collected on behalf of third party, if the trade receivables do not contain 
a significant financing component at initial recognition. 

    
  (ii) Subsequent measurement 
    
   Debt instruments 
    
   Subsequent measurement of debt instruments depends on the Society’s business model for 

managing the asset and the contractual cash flow characteristics of the asset.  The Society 
only has debt instruments at amortised cost. 

    
   Financial assets that are held for the collection of contractual cash flows where those cash 

flows represent solely payments of principal and interest are measured at amortised cost.  
Financial assets are measured at amortised cost using the effective interest method, less 
impairment.  Gains and losses are recognised in profit or loss when the assets are 
derecognised or impaired, and through the amortisation process. 

    
   Debt instruments of the Society comprise cash and cash equivalents and other receivables. 
    
   Equity instruments 
    
   On initial recognition of an investment in equity instrument that is not held for trading, the 

Society may irrevocably elect to present subsequent changes in fair value in other 
comprehensive income which will not be reclassified subsequently to profit or loss.  
Dividends from such investments are to be recognised in profit or loss when the Society’s 
right to receive payments is established.  For investments in equity instruments which the 
Society has not elected to present subsequent changes in fair value in other comprehensive 
income, changes in fair value are recognised in profit or loss. 

    
  (iii) Derecognition 
    
   A financial asset is derecognised where the contractual right to receive cash flows from the 

asset has expired.  On derecognition of a financial asset in its entirety, the difference between 
the carrying amount and the sum of the consideration received and any cumulative gain or 
loss that had been recognised in other comprehensive income for debt instruments is 
recognised in profit or loss. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.12 Financial instruments (continued) 
  
 (b) Financial liabilities 
   
  (i) Initial recognition and measurement 
    
   Financial liabilities are recognised when, and only when, the Society becomes a party to the 

contractual provisions of the financial instrument.  The Society determines the classification 
of its financial liabilities at initial recognition. 

    
   All financial liabilities are recognised initially at fair value plus in the case of financial 

liabilities not at FVPL, directly attributable transaction costs. 
    
  (ii) Subsequent measurement 
    
   After initial recognition, financial liabilities that are not carried at FVPL are subsequently 

measured at amortised cost using the effective interest method.  Gains and losses are 
recognised in profit or loss when the liabilities are derecognised, and through the 
amortisation process. 

    
   Financial liabilities measured at amortised cost comprise trade and other payables and other 

liabilities. 
    
  (iii) Derecognition 
    
   A financial liability is derecognised when the obligation under the liability is discharged or 

cancelled or expires.  On derecognition, the difference between the carrying amounts and 
the consideration paid is recognised in profit or loss. 

  
 Offsetting 
  
 Financial assets and liabilities are offset and the net amount presented in the statement of financial position 

when, and only when, the Society has a legal right to offset the amounts and intends either to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 

  
2.13 Cash and cash equivalents 
  
 Cash and cash equivalents comprise cash balances and short-term deposits that are readily convertible to 

known amount of cash and that are subject to an insignificant risk of changes in their fair value, and are 
used by the Society in the management of its short-term commitments.  For the purpose of the statement 
of cash flows, pledged deposits are excluded whilst bank overdrafts that are repayable on demand and that 
form an integral part of the Society’s cash management are included in cash and cash equivalents. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Financial Position as at 31 March 2022 
 
 
 Notes  2022  2021 
   $  $ 
ASSETS      
      
Non-Current Assets      

Property, plant and equipment 9    4,425,421    4,818,212 
Investment property 10       234,497       244,693 
     4,659,918    5,062,905 
      
Current Assets      

Inventories 11       110,299       110,240 
Other receivables 12       104,589       114,615 
Cash and cash equivalents 13  19,421,345  17,738,417 
   19,636,233  17,963,272 
Total assets   24,296,151  23,026,177 

      
      
FUNDS AND LIABILITIES      
      
Funds      

Accumulated fund 14  16,386,012  14,811,414 
Health endowment fund 14    7,169,225    7,386,213 
   23,555,237  22,197,627 
      
Non-Current Liabilities      

Trade and other payables 15       302,246       265,242 
Other liabilities 16       438,668       563,308 
        740,914       828,550 
Total funds and liabilities   24,296,151  23,026,177 

 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.14 Property, plant and equipment 
  
 Items of property, plant and equipment are measured at cost less accumulated depreciation.  The cost of 

an item of property, plant and equipment initially recognised includes its purchase price and any cost that 
is directly attributable to bringing the asset to the location and condition necessary for it to be capable of 
operating in the manner intended by management.  Dismantlement, removal or restoration costs are 
included as part of the cost of property, plant and equipment if the obligation for dismantlement, removal 
or restoration is incurred as a consequence of acquiring or using the property, plant and equipment. 

  
 The cost of replacing a component of an item of property, plant and equipment is recognised in the 

carrying amount of the item if it is probable that the future economic benefits embodied within the 
component will flow to the Society, and its cost can be measured reliably.  The carrying amount of the 
replaced component is derecognised.  The costs of the day-to-day servicing of property, plant and 
equipment are recognised in profit or loss as incurred. 

  
 When parts of an item of property, plant and equipment have different useful lives, they are accounted for 

as separate items (major components) of property, plant and equipment. 
  
 On disposal of an item of property, plant and equipment, the difference between the disposal proceeds 

and its carrying amount is recognised in profit or loss. 
  
 Depreciation 
  
 Freehold land is not depreciated.  For all other items of property, plant and equipment, depreciation is 

based on the cost of an asset less its residual value.  Significant components of individual assets are 
assessed and if a component has a useful life that is different from the remainder of that asset, that 
component is depreciated separately. 

  
 Depreciation is recognised as an expense in profit or loss on straight-line basis over the estimated useful 

lives of each component of an item of property, plant and equipment.  Leased assets are depreciated over 
the shorter of the lease term and their useful lives unless it is reasonably certain that the Society will obtain 
ownership by the end of the lease term. 

  
 Depreciation is recognised from the date that the property, plant and equipment are installed and are ready 

for use, or in respect of internally constructed assets, from the date that the asset is completed and ready 
for use. 

  
 The estimated useful lives for the current and comparative years are as follows: 
  
  Freehold land Not depreciated  
  Freehold building 50 years  
  Leasehold property 50 years  
  Renovations 10 years  
  Plant and equipment 3 to 6 years  
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SINGAPORE BUDDHIST FREE CLINIC 

(Registered in the Republic of Singapore) 
Statement of Changes in Funds for the financial year ended 31 March 2022 
 
 
    

Accumulated 

Fund 

Health 

Endowment 

Fund 

 

 

Total 

   $ $ $ 
Balance at 1 April 2020   19,507,952    198,933 19,706,885 
Surplus for the year     1,303,462 1,187,280   2,490,742 
Transfer from accumulated fund to health endowment fund   (  6,000,000) 6,000,000 - 
Balance at 31 March 2021   14,811,414 7,386,213 22,197,627 
      
Balance at 1 April 2021   14,811,414 7,386,213 22,197,627 
Surplus for the year     1,574,598 (   216,988)   1,357,610 
Balance at 31 March 2022   16,386,012 7,169,225 23,555,237 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 

(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.14 Property, plant and equipment (continued) 

  
 Depreciation (continued) 
  
 Depreciation methods, useful lives and residual values are reviewed at the end of each reporting period 

and adjusted prospectively, if appropriate. 
  
 Fully depreciated assets still in use are retained in the financial statements. 
  
2.15 Investment Property 

  
 Investment property is property held either to earn rental income or for capital appreciation or for both, 

but not for sale in the ordinary course of business, use in the production or supply of goods or services or 
for administrative purposes. 

  
 Investment property is measured at cost less accumulated depreciation and accumulated impairment 

losses. 
  
 Cost includes expenditure that is directly attributable to the acquisition of the investment property.  The 

cost of self-constructed investment property includes the cost of materials and direct labour, any other 
costs directly attributable to bringing the investment property to a working condition for their intended 
use and capitalised borrowing costs. 

  
 On disposal of an investment property, the difference between the disposal proceeds and the carrying 

amount is recognised in profit or loss. 
  
 Depreciation 
  
 Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful life of the 

investment property of 50 years. Depreciation methods and useful lives are reviewed, and adjusted as 
appropriate, at each reporting date. 

  
2.16 Inventories 

  
 Inventories are measured at the lower of cost and net realisable value.  The cost of inventories is based on 

the first-in first-out principle, and includes expenditure incurred in acquiring the inventories, production 
or conversion costs, and other costs incurred in bringing them to their existing location and condition. 

  
 Net realisable value is the estimated selling price in the ordinary course of business, less the estimated 

costs of completion and estimated costs necessary to make the sale. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Cash Flows for the financial year ended 31 March 2022 
 
 
 Notes  2022  2021 
   $  $ 
CASH FLOWS FROM OPERATING ACTIVITIES      

Net surplus for the year   1,357,610  2,490,742 
      
Adjustments for:      
  Depreciation of property, plant and equipment 9     396,323     377,079 
  Depreciation of investment property 10       10,196       10,196 
  Amortisation of deferred capital grant 16.1  (   121,520)  (   121,520) 
  Gain on disposal of property, plant and equipment 6  -  (     31,000) 
  Interest income 5  (     90,828)  (   177,336) 
Operating surplus before working capital changes   1,551,781  2,548,161 
Changes in:      
  - inventories   (            59)       88,391 
  - other receivables   (     23,741)     637,639 
  - trade and other payables        37,004  (     96,642) 
  - other liabilities   (       3,120)  (   348,253) 
Cash generated from operations   1,561,865  2,829,296 
      
Net cash generated from operating activities   1,561,865  2,829,296 
      
CASH FLOWS FROM INVESTING ACTIVITIES      

Purchase of property, plant and equipment   (       3,532)  (   194,821) 
Proceeds from disposal of property, plant and equipment   -       31,000 
Interest received      124,595     256,573 
Placement of fixed deposits with maturities of more than      
  3 months   (1,478,704)  (2,077,279) 
Net cash used in investing activities   (1,357,641)  (1,984,527) 
Net increase in cash and cash equivalents      204,224     844,769 
Cash and cash equivalents at beginning of year   2,137,698  1,292,929 
Cash and cash equivalents at end of year 13  2,341,922  2,137,698 

 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.17 Funds 
  
 Fund balances restricted by outside sources are so indicated and are distinguished from unrestricted funds 

allocated to specific purposes if any by action of the management.  Externally restricted funds may only 
be utilised in accordance with the purposes established by the source of such funds and are in contrast 
with unrestricted funds over which management retains full control to use in the achieving any of its 
institutional purposes. 

  
2.18 Impairment of financial assets 
  
 The Society recognises an allowance for expected credit losses (ECLs) for all debt instruments not held 

at FVPL.  ECLs are based on the difference between the contractual cash flows due in accordance with 
the contract and all the cash flows that the Society expects to receive, discounted at an approximation of 
the original effective interest rate.  The expected cash flows will include cash flows from the sale of 
collateral held or other credit enhancements that are integral to the contractual terms. 

  
 ECLs are recognised in two stages.  For credit exposures for which there has not been a significant 

increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default 
events that are possible within the next 12-months (a 12-month ECL).  For those credit exposures for 
which there has been a significant increase in credit risk since initial recognition, a loss allowance is 
recognised for credit losses expected over the remaining life of the exposure, irrespective of timing of the 
default (a lifetime ECL). 

  
 The Society considers a financial asset in default when contractual payments are past due.  However, in 

certain cases, the Society may also consider a financial asset to be in default when internal or external 
information indicates that the Society is unlikely to receive the outstanding contractual amounts in full 
before taking into account any credit enhancements held by the Society.  A financial asset is written off 
when there is no reasonable expectation of recovering the contractual cash flows. 

  
2.19 Impairment of non-financial assets 
  
 The Society assesses at each reporting date whether there is an indication that an asset may be impaired.  

If any indication exists, (or, where applicable, when an annual impairment testing for an asset is required), 
the Society makes an estimate of the asset’s recoverable amount. 

  
 An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs of 

disposal and its value in use and is determined for an individual asset, unless the asset does not generate 
cash inflows that are largely independent of those from other assets or group of assets.  Where the carrying 
amount of an asset or cash-generating unit exceeds its recoverable amount, the asset is considered 
impaired and is written down to its recoverable amount. 

  
 Impairment losses are recognised in profit or loss. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 
 
 
1. General Information 
  
 The financial statements of the Society for the year ended 31 March 2022 were authorised for issue by 

the Board of Directors on 17 June 2022. 
  
 The Society is established in Singapore under the Societies Act, Chapter 311.  The Society is also a 

charity registered under the Charities Act 1994 and approved Institutions of a Public Character (IPC) 
under the Singapore Income Tax Act 1947. 

  
 The registered office is located at No. 48 Lorong 23 Geylang Singapore 388376. 
  
 The principal activity of the Society is to provide free medical care for the poor and needy. 
  
  
2. Significant Accounting Policies 
  
2.1 Basis of preparation 
  
 These financial statements have been prepared in accordance with Singapore Financial Reporting 

Standards (SFRS) under the historical cost convention, except as disclosed in the accounting policies 
below. 

  
2.2 Adoption of new and amended standards and interpretations 
  
 The accounting policies adopted are consistent with those of the previous financial year except that in the 

current financial year, the Society has adopted all the new and amended standards which are relevant to 
the Society and are effective for annual financial periods beginning on or after 1 April 2021.  The adoption 
of these standards did not have any material effect on the financial activities or position of the Society. 

  
2.3 Functional currency 
  
 These financial statements are presented in Singapore dollars, which is the Society’s functional currency. 
  
2.4 Standards issued but not yet effective 
  
 A number of new standards, amendments to standards and interpretations are effective for annual periods 

beginning after 1 April 2021, and have not been applied in preparing these financial statements.  The 
Society expects that the adoption of these standards will have no material impact on the financial 
statements in the year of initial application. 

  
2.5 Significant accounting judgements and estimates 
  
 The preparation of the Society financial statements requires the management to make judgements, 

estimates and assumptions that affect the application of accounting policies and the reported amounts of 
assets, liabilities, income and expenses, and the disclosure of contingent liabilities at the end of each 
period. Uncertainty about these assumptions and estimates could result in outcomes that require a 
material adjustment to the carrying amount of the asset or liability affected in the future periods. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.19 Impairment of non-financial assets (continued) 
  
 A previously recognised impairment loss is reversed only if there has been a change in the estimates used 

to determine the asset’s recoverable amount since the last impairment loss was recognised.  If that is the 
case, the carrying amount of the asset is increased to its recoverable amount.  That increase cannot exceed 
the carrying amount that would have been determined, net of depreciation, had no impairment loss been 
recognised previously.  Such reversal is recognised in profit or loss. 

  
2.20 Provisions 
  
 A provision is recognised if, as a result of a past event, the Society has a present legal or constructive 

obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be 
required to settle the obligation.  Provisions are determined by discounting the expected future cash flows 
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific 
to the liability.  The unwinding of the discount is recognised as finance cost. 

  
2.21 Fair value measurement 
  
 The fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date.  When measuring the fair value of an 
asset or a liability, market observable data to the extent possible is used.  If the fair value of an asset or a 
liability is not directly observable, an estimate is made using valuation techniques that maximise the use 
of relevant observable inputs and minimise the use of unobservable inputs (e.g by use of the market 
comparable approach that reflects recent transaction prices for similar items, discounted cash flow 
analysis, or option pricing models refined to reflect the issuer’s specific circumstances).  Inputs used are 
consistent with the characteristics of the asset/liability that market participants would take into account. 
The entity’s intention to hold an asset or to settle or otherwise fulfil a liability is not taken into account as 
relevant when measuring fair value. 

  
  
3. Related Party Relationships And Transactions 
  
 A party is related to the Society if the Society controls, or is controlled by, or can significantly influence 

or is significantly influenced by the other party. 
  
3.1 Key management compensation 
  2022  2021 
  $  $ 
 Salaries and other short-term employee benefits 211,088  248,222 
  
 Key management personnel are those persons having authority and responsibility for planning, directing 

and controlling the activities of the Society, directly and indirectly.  The above amounts for key 
management compensation are for 2 persons (2021 - 3 persons). 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 

Notes to the Financial Statements for the financial year ended 31 March 2022 

 

 

2. Significant Accounting Policies (continued) 
  

2.5 Significant accounting judgements and estimates (continued) 
  
 Judgements made in applying accounting policies 

  

 The management is of the opinion that there are no significant judgements made in applying accounting 

estimates and policies that have a significant risk of causing a material adjustment to the carrying amounts 

of assets and liabilities within the next financial year. 

  

 Key sources of estimation uncertainty 

  

 The management is of the opinion that there are no significant assumptions concerning the future and 

other key sources of estimation uncertainty at the end of the reporting period that have a significant risk 

of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial 

year. 

  

2.6 Revenue 
  

 Revenue is measured based on the consideration to which the Society expects to be entitled in exchange 

for transferring promised goods or services to a customer, excluding amounts collected on behalf of third 

parties. 

  

 Revenue is recognised when the Society satisfies a performance obligation by transferring a promised 

good or service to the customer, which is when the customer obtains control of the good or service.  A 

performance obligation may be satisfied at a point in time or over time.  The amount of revenue recognised 

is the amount allocated to the satisfied performance obligation. 

  

 Donations 
  

 Income from donations is recognised when received, except for committed donation that are recorded 

when the commitment is signed.  Such income is only deferred and recognised over time when the donor 

specifies that the grant or donation must only be used in future accounting periods; or donor has imposed 

conditions when must be met before the Society has unconditional entitlement. 

  

 Fund raising 
  

 Income from fund raising is recognised when the event takes place. 

  

 Rendering of services 
  

 Income from rendering of services, which include registration fees, membership subscription fees and 

clinical service fees that are of short duration is recognised when the Society satisfies the performance 

obligation at a point in time generally when the significant acts have been completed and when transfer 

of control occurs.  For services that have not significant transactions, revenue is recognised as the services 

are provided. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

20 

SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 

Notes to the Financial Statements for the financial year ended 31 March 2022 

 

 

3. Related Party Relationships And Transactions (continued) 
  

3.1 Key management compensation (continued) 
  

 Number of key management in compensation bands: 

  2022  2021 
     

 $100,001 to $200,000 1  1 

 $100,000 and below 1  2 

  

 The above amounts are included under employee benefits and expense. 

  

 The Board members and people connected with them, including close members of the family of the 

Executive Head or Board members, have not received remuneration, or other benefits, from the Society 

for which they are responsible, or from institutions connected with the Society. 

  

 There is no claim by the Board members for services provided to the Society, either by reimbursement to 

the Board or by providing the board members with an allowance or by direct payment to a third party. 

  

 All Board members are required to read and understand the conflict of interest policy in place and make 

full disclosure of interests, relationships and holding that could potentially result in conflict of interests.  

When a conflict of interest situation arises, the members or staff shall abstain from participating in the 

discussion, decision and voting on the matter. 

  

  

4. Income From Donations, Fund Raising And Charitable Activities  
  

  Notes  2022  2021 
    $  $ 

 Voluntary Income      

 Non-tax-deductible donations   1,096,212  1,543,451 

 Tax deductible donations 4.1  4,572,878  3,493,228 

 Charity boxes      708,094     675,394 

    6,377,184  5,712,073 

       

 Income From Fund Raising Activities      

 Tax deductible donations - flag day 4.1       71,135  - 

  - walkathon 4.1     156,827  - 

 Non-tax-deductible donations - flag day       38,216  - 

  - walkathon       52,215  - 

       318,393  - 

       

 Charitable Activities      

 Medication fees      652,650     629,546 

 Membership subscriptions        12,500       10,900 

 Counselling fees          4,110         3,940 

  4.2     669,260     644,386 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.6 Revenue (continued) 
  
 Interest income 
  
 Interest income is recognised on a time-proportion basis using the effective interest method. 
  
2.7 Leases 
  
 As lessee 
  
 The Society assesses at contract inception whether a contract is, or contains, a lease.  That is, if the contract 

conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 
  
 The Society applies a single recognition and measurement approach for all leases, except for short-term 

leases and leases of low-value assets.  The Society recognises lease liabilities representing the obligations 
to make lease payments and right-of-use assets representing the right to use the underlying leased assets. 

  
 Right-of-use assets 
  
 The Society recognises right-of-use assets at the commencement date of the lease (i.e. the date the 

underlying asset is available for use).  Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.  The cost of 
right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and 
lease payments made at or before the commencement date less any lease incentives received.  Right-of-
use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful 
lives of the assets. 

  
 If ownership of the leased asset transfers to the Society at the end of the lease term or the cost reflects the 

exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.  The 
right-of-use assets are also subject to impairment.  The accounting policy for impairment is disclosed in 
Note 2.19. 

  
 Lease liabilities 
  
 At the commencement date of the lease, the Society recognises lease liabilities measured at the present 

value of lease payments to be made over the lease term.  The lease payments include fixed payments 
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that 
depend on an index or a rate, and amounts expected to be paid under residual value guarantees.  The lease 
payments also include the exercise price of a purchase option reasonably certain to be exercised by the 
Society and payments of penalties for terminating the lease, if the lease term reflects the Society exercising 
the option to terminate.  Variable lease payments that do not depend on an index or a rate are recognised 
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition 
that triggers the payment occurs. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
4. Income From Donations, Fund Raising And Charitable Activities (continued) 
  
4.1 Tax deductible receipts 
  
 The Society enjoys a concessionary tax treatment whereby qualifying donors are granted double tax 

deduction for the donations made to the Society.  The current IPC status is granted by Ministry of Health 
for the period from 1 October 2021 to 30 September 2024 (2021 - 1 October 2019 to 30 September 2021). 

  
    2022  2021 
    $  $ 
 Tax exempt receipts issued for donations collected      
   during the reporting year   4,800,840  3,493,228 

  
4.2 Timing of revenue recognition 
  
 Revenue from charitable activities is recognised at a point in time. 
  
  
5. Investment Income 
    2022  2021 
    $  $ 
 Interest income from financial institutions   90,828  177,336 

  
  
6. Other Income 
  2022  2021 
  $  $ 
 Gain on disposal of property, plant and equipment -       31,000 
 Government grants 671,495  1,876,676 
 Patient card services     2,145         2,765 
 Others   15,122         4,430 
  688,762  1,914,871 

  
  
7. Total Resources Expended 
  
 Total resources expended include the following: 
  
  2022  2021 
  $  $ 
 Depreciation expense    406,519     387,275 
 Employee Benefits Expense:    
   Short term employee benefits expense 4,188,921  3,531,320 
   Contribution to defined contribution plans    447,408     364,841 
   Other benefits      69,894       51,551 
   Total employee benefits expense 4,706,223  3,947,712 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.7 Leases (continued) 
  
 As lessee (continued) 
  
 Lease liabilities (continued) 
  
 In calculating the present value of lease payments, the Society uses its incremental borrowing rate at the 

lease commencement date because the interest rate implicit in the lease is not readily determinable.  After 
the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and 
reduced for the lease payments made.  In addition, the carrying amount of lease liabilities is remeasured 
if there is a modification, a change in the lease term, a change in the lease payments (e.g. changes to future 
payments resulting from a change in an index or rate used to determine such lease payments) or a change 
in the assessment of an option to purchase the underlying asset. 

  
 Short-term leases and leases of low-value assets 
  
 The Society applies the short-term lease recognition exemption to its short-term leases (i.e. those leases 

that have a lease term of 12 months or less from the commencement date and do not contain a purchase 
option). It also applies the lease of low-value assets recognition exemption to leases that are considered 
to be low value.  Lease payments on short-term leases and leases of low value assets are recognised as 
expense on a straight-line basis over the lease term. 

  
2.8 Employee benefits 
  
 Defined contribution plan 
  
 A defined contribution plan is a post-employment benefit plan under which an entity pays fixed 

contributions into a separate entity and will have no legal or constructive obligation to pay further 
amounts.  Obligations for contributions to defined contribution pension plans are recognised as an 
employee benefit expense in the statement of financial activities as incurred. 

  
 Short-term employee benefits 
  
 Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the 

related service is provided.  A liability is recognised for the amount expected to be paid under short-term 
cash bonus if the Society has a present legal or constructive obligation to pay this amount as a result of 
past service provided by the employee, and the obligation can be estimated reliably. 

  
2.9 Income tax 
  
 As a charity, the Society is exempt from tax on income and gains falling within Section 13(1)(zm) of the 

Income Tax Act to the extent that these are applied to its charitable objects. 
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SINGAPORE BUDDHIST FREE CLINIC 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
7. Total Resources Expended (continued) 
  
 The depreciation expense and employee benefits expense are presented in the statement of financial 

activities as follows: 
  
  2022  2021 
  $  $ 
 Administrative expenses    176,043     158,896 
 Charitable expenses    230,476     228,379 
 Total depreciation expense    406,519     387,275 
     
 Administrative expenses    586,427     533,422 
 Charitable expenses 4,119,796  3,414,290 
 Total employee benefits expense 4,706,223  3,947,712 
  
  
8. Income Tax 
  
 The Society is exempted from tax on income and gain falling within Section 13(1)(zm) of the Singapore 

Income Tax Act to the extent that these are applied to its charitable objects.  Therefore, no provision for 
income tax has been made in the financial statements. 

  
  
9. Property, Plant And Equipment 
  
  Freehold 

Land 
Freehold 
Building 

Leasehold 
Property 

 
Renovations 

Plant And 
Equipment 

 
Total 

  $ $ $ $ $ $ 
 Cost       
   As at 1 April 2020 100,000 3,336,085 2,351,062 3,265,085 1,251,684 10,303,916 
   Additions - - - -    194,821      194,821 
   Disposals/Written off - - - - (   318,050) (     318,050) 
   As at 31 March 2021 100,000 3,336,085 2,351,062 3,265,085 1,128,455 10,180,687 
   Additions - - - -        3,532          3,532 
   Disposals/Written off - - - - (     11,837) (       11,837) 
   As at 31 March 2022 100,000 3,336,085 2,351,062 3,265,085 1,120,150 10,172,382 
        
 Accumulated 

depreciation 
      

   As at 1 April 2020 -    867,383 1,128,508 2,178,100 1,129,455   5,303,446 
   Depreciation -      66,721      47,021    183,955      79,382      377,079 
   Disposals/Written off - - - - (   318,050) (     318,050) 
   As at 31 March 2021 -    934,104 1,175,529 2,362,055    890,787   5,362,475 
   Depreciation -      66,722      47,021    183,956      98,624      396,323 
   Disposals/Written off - - - - (     11,837) (       11,837) 
   As at 31 March 2022 - 1,000,826 1,222,550 2,546,011    977,574   5,746,961 
        
 Carrying amount       
   At 31 March 2021 100,000 2,401,981 1,175,533    903,030 237,668   4,818,212 
        
   At 31 March 2022 100,000 2,335,259 1,128,512    719,074 142,576   4,425,421 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.10 Grants 
  
 Government grants were recognised at their fair value where there was reasonable assurance that the grant 

would be received and all attaching conditions would be complied with.  When the grant was related to 
an expense item, it was recognised in the Statement of Financial Activities over the period necessary to 
match them on a systematic basis to the costs that it was intended to compensate.  The grant related to 
assets is presented in the statement of financial position by recognising the grant as deferred income that 
is recognised in profit or loss on a systematic basis over the useful life of the asset and in the proportions 
in which depreciation expenses on those assets is recognised. 

  
2.11 Foreign currency transactions 
  
 Transactions in foreign currencies are translated to the functional currency of the Society at exchange 

rates at the dates of the transactions.  Monetary assets and liabilities denominated in foreign currencies at 
the end of the reporting period are retranslated to the functional currency at the exchange rate at that date.  
The foreign currency gain or loss on monetary items is the difference between amortised cost in the 
functional currency at the beginning of the year, adjusted for effective interest and payments during the 
year, and the amortised cost in foreign currency translated at the exchange rate at the end of the year. 

  
 Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are 

retranslated to the functional currency at the exchange rate at the date that the fair value was determined.  
Non-monetary items in a foreign currency that are measured in terms of historical cost are translated using 
the exchange rate at the date of the transaction.  Foreign currency differences arising on retranslation are 
recognised in profit or loss. 

  
2.12 Financial instruments 
  
 (a) Financial assets 
   
  (i) Classification, initial recognition and measurement 
    
   The Society classifies its financial assets into the following measurement categories: 

amortised cost; fair value through other comprehensive income (FVOCI); and fair value 
through profit or loss (FVPL). 

    
   Financial assets are recognised when, and only when the entity becomes party to the 

contractual provisions of the instruments. 
    
   At initial recognition, the Society measures a financial asset at its fair value plus, in the case 

of a financial asset not at FVPL, transaction costs that are directly attributable to the 
acquisition of the financial assets.  Transaction costs of financial assets carried at FVPL are 
expensed in profit or loss. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
9. Property, Plant And Equipment (continued) 
  
 The freehold land, freehold building and leasehold property held in trust on behalf of the Society by the 

trustees of the Societies are as follows: 
  
   

Locations 
 

Term 
Remaining leasehold period 

as at 31 March 2022 
 (a) 48 Lorong 23 Geylang Singapore 388376 Freehold - 
 (b) 44 Craig Road Singapore 089682 Leasehold 67 years 
  
 The depreciation expenses is presented in the statement of financial activities as follows: 
  
  2022  2021 
  $  $ 
 Administrative expenses 165,847  148,700 
 Charitable expenses 230,476  228,379 
 Total depreciation expenses 396,323  377,079 
  
 Right-of-use assets acquired under leasing arrangements are presented together with the owned assets of 

the same class.  Details of such leased assets are disclosed in Note 17. 
  
  
10. Investment Property 
   $ 
 Cost   
   As at 1 April 2020  509,779 
   Additions  - 
   As at 31 March 2021  509,779 
   Additions  - 
   As at 31 March 2022  509,779 
    
 Accumulated depreciation   
   As at 1 April 2020  254,890 
   Depreciation    10,196 
   As at 31 March 2021  265,086 
   Depreciation    10,196 
   As at 31 March 2022  275,282 
    
 Carrying amount   
   At 31 March 2021  244,693 
    
   At 31 March 2022  234,497 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 

Notes to the Financial Statements for the financial year ended 31 March 2022 

 

 

2. Significant Accounting Policies (continued) 
  
2.12 Financial instruments (continued) 
  

 (a) Financial assets (continued) 

   

  (i) Classification, initial recognition and measurement (continued) 
    

   Trade receivables are measured at the amount of consideration to which the Society expects 

to be entitled in exchange for transferring promised goods or services to a customer, 

excluding amounts collected on behalf of third party, if the trade receivables do not contain 

a significant financing component at initial recognition. 

    
  (ii) Subsequent measurement 

    

   Debt instruments 
    

   Subsequent measurement of debt instruments depends on the Society’s business model for 
managing the asset and the contractual cash flow characteristics of the asset.  The Society 
only has debt instruments at amortised cost. 

    

   Financial assets that are held for the collection of contractual cash flows where those cash 

flows represent solely payments of principal and interest are measured at amortised cost.  

Financial assets are measured at amortised cost using the effective interest method, less 

impairment.  Gains and losses are recognised in profit or loss when the assets are 
derecognised or impaired, and through the amortisation process. 

    

   Debt instruments of the Society comprise cash and cash equivalents and other receivables. 

    

   Equity instruments 
    

   On initial recognition of an investment in equity instrument that is not held for trading, the 

Society may irrevocably elect to present subsequent changes in fair value in other 

comprehensive income which will not be reclassified subsequently to profit or loss.  

Dividends from such investments are to be recognised in profit or loss when the Society’s 
right to receive payments is established.  For investments in equity instruments which the 
Society has not elected to present subsequent changes in fair value in other comprehensive 

income, changes in fair value are recognised in profit or loss. 

    

  (iii) Derecognition 

    

   A financial asset is derecognised where the contractual right to receive cash flows from the 
asset has expired.  On derecognition of a financial asset in its entirety, the difference between 

the carrying amount and the sum of the consideration received and any cumulative gain or 

loss that had been recognised in other comprehensive income for debt instruments is 

recognised in profit or loss. 
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Notes to the Financial Statements for the financial year ended 31 March 2022 

 

 

10. Investment Property (continued) 
    2022  2021 
    $  $ 

 Income statement:      

   Rental income from investment property   34,800  34,800 

       

   Direct operating expenses (including repairs and      

 maintenance) arising from:      

       - Rental generating property     3,630    3,660 

  

 The investment property comprises a commercial-cum-residential property that is leased to a third party 

under operating lease.  The lease contains an initial non-cancellable period of two years.  Subsequent 

renewal is negotiated with the lessee.  No contingent rents are charged. 
  

 The investment property is held in trust on behalf of the Society by the trustees of the Society. 
  

 The depreciation expenses are charged under administrative expenses. 
  

 At 31 March 2022, the fair value of the Society’s investment property was estimated by the management 
to be approximately $1,118,000 (2021 - $1,118,000).  The fair value has been estimated based on previous 

independent valuation report that is based on sales comparison approach and adjusted with fluctuation of 

property price index published by Singapore Government.  The most significant input in the valuation 

approach is the price per square foot. 
  

 The fair value is categorised within Level 3 of the fair value hierarchy (Note 19.1). 

  

  

11. Inventories 
  2022  2021 
  $  $ 

 Medical consumables and supplies 110,299  110,240 

  

  
12. Other Receivables 
    2022  2021 
    $  $ 

 Interest receivables   47,283    81,050 

 Prepayments     20,320    20,968 

 Deposits to secure services     36,986    12,066 
 Others   -         531 

    104,589  114,615 

  

  

13. Cash And Cash Equivalents 

  2022  2021 
  $  $ 

 Cash on hand and at bank   2,341,922    2,137,698 

 Fixed deposits with financial institutions 17,079,423  15,600,719 

 Cash and cash equivalents in the statement of financial position 19,421,345  17,738,417 

 Less: Fixed deposits with maturity of over 3 months (17,079,423)  (15,600,719) 

 Cash and cash equivalents in the statement of cash flows   2,341,922    2,137,698 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.12 Financial instruments (continued) 
  
 (b) Financial liabilities 
   
  (i) Initial recognition and measurement 
    
   Financial liabilities are recognised when, and only when, the Society becomes a party to the 

contractual provisions of the financial instrument.  The Society determines the classification 
of its financial liabilities at initial recognition. 

    
   All financial liabilities are recognised initially at fair value plus in the case of financial 

liabilities not at FVPL, directly attributable transaction costs. 
    
  (ii) Subsequent measurement 
    
   After initial recognition, financial liabilities that are not carried at FVPL are subsequently 

measured at amortised cost using the effective interest method.  Gains and losses are 
recognised in profit or loss when the liabilities are derecognised, and through the 
amortisation process. 

    
   Financial liabilities measured at amortised cost comprise trade and other payables and other 

liabilities. 
    
  (iii) Derecognition 
    
   A financial liability is derecognised when the obligation under the liability is discharged or 

cancelled or expires.  On derecognition, the difference between the carrying amounts and 
the consideration paid is recognised in profit or loss. 

  
 Offsetting 
  
 Financial assets and liabilities are offset and the net amount presented in the statement of financial position 

when, and only when, the Society has a legal right to offset the amounts and intends either to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 

  
2.13 Cash and cash equivalents 
  
 Cash and cash equivalents comprise cash balances and short-term deposits that are readily convertible to 

known amount of cash and that are subject to an insignificant risk of changes in their fair value, and are 
used by the Society in the management of its short-term commitments.  For the purpose of the statement 
of cash flows, pledged deposits are excluded whilst bank overdrafts that are repayable on demand and that 
form an integral part of the Society’s cash management are included in cash and cash equivalents. 
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14. Fund Account Balances 
  2022  2021 
  $  $ 
 Unrestricted funds    
 Accumulated fund (1) 16,386,012  14,811,414 
 Health Endowment fund (2)   7,169,225    7,386,213 
 Total unrestricted funds 23,555,237  22,197,627 
     
 Ratio of unrestricted funds to annual operating    
   expenditure (times) 3.45  3.71 
  
 (1) The unrestricted accumulated funds of the Society provide financial stability and the means for the 

development of the Society activities.  The Society intends to maintain the funds at a level sufficient 
for its operating needs.  The Board of Directors reviews the level of funds regularly for the Society’s 
continuing obligations. 

   
 (2) The Health Endowment Fund of the Society represents funds used to provide free medical care for 

the poor and needy.  The incoming source of fund is mainly derived from tax-deductible donations 
from public. 

  
  
15. Trade And Other Payables 
    2022  2021 
    $  $ 
 Trade payables - External parties     86,954  113,582 
 Accruals   215,292  151,660 
    302,246  265,242 
  
  
16. Other Liabilities 
  Note  2022  2021 
    $  $ 
 Deferred government grants      
   - Care and Share 16.1  438,668  560,188 
   - NCSS-IA   -      3,120 
    438,668  563,308 
  
16.1 Deferred government grants - Care and Share 
  2022  2021 
  $  $ 
 Balance at beginning of the year 560,188  681,708 
 Less: Amortisation of grant income (121,520)  (121,520) 
 Balance at end of the year 438,668  560,188 
  
 This relates to grants received from government on a specific government matching grant program (Care 

and Share program) to affirm the good work of the social service sector.  It aims to facilitate new 
capability, capacity building projects, new programmes, and critical existing needs of social service sector. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.14 Property, plant and equipment 
  
 Items of property, plant and equipment are measured at cost less accumulated depreciation.  The cost of 

an item of property, plant and equipment initially recognised includes its purchase price and any cost that 
is directly attributable to bringing the asset to the location and condition necessary for it to be capable of 
operating in the manner intended by management.  Dismantlement, removal or restoration costs are 
included as part of the cost of property, plant and equipment if the obligation for dismantlement, removal 
or restoration is incurred as a consequence of acquiring or using the property, plant and equipment. 

  
 The cost of replacing a component of an item of property, plant and equipment is recognised in the 

carrying amount of the item if it is probable that the future economic benefits embodied within the 
component will flow to the Society, and its cost can be measured reliably.  The carrying amount of the 
replaced component is derecognised.  The costs of the day-to-day servicing of property, plant and 
equipment are recognised in profit or loss as incurred. 

  
 When parts of an item of property, plant and equipment have different useful lives, they are accounted for 

as separate items (major components) of property, plant and equipment. 
  
 On disposal of an item of property, plant and equipment, the difference between the disposal proceeds 

and its carrying amount is recognised in profit or loss. 
  
 Depreciation 
  
 Freehold land is not depreciated.  For all other items of property, plant and equipment, depreciation is 

based on the cost of an asset less its residual value.  Significant components of individual assets are 
assessed and if a component has a useful life that is different from the remainder of that asset, that 
component is depreciated separately. 

  
 Depreciation is recognised as an expense in profit or loss on straight-line basis over the estimated useful 

lives of each component of an item of property, plant and equipment.  Leased assets are depreciated over 
the shorter of the lease term and their useful lives unless it is reasonably certain that the Society will obtain 
ownership by the end of the lease term. 

  
 Depreciation is recognised from the date that the property, plant and equipment are installed and are ready 

for use, or in respect of internally constructed assets, from the date that the asset is completed and ready 
for use. 

  
 The estimated useful lives for the current and comparative years are as follows: 
  
  Freehold land Not depreciated  
  Freehold building 50 years  
  Leasehold property 50 years  
  Renovations 10 years  
  Plant and equipment 3 to 6 years  
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17. Leases 
  
 Society as a lessee 
  
 The Society has a lease contract for copier machine.  The Society’s obligation under the lease is secured 

by the lessor’s title to the leased assets.  The Society is restricted from assigning and subleasing the leased 
asset. 

  
 (a) Right-of-use asset 
   
  The carrying amount of right-of-use asset classified within property, plant and equipment is as 

follows: 
   
   Leasehold 

Property 
   $ 
  At 1 April 2020 1,222,554 
  Depreciation (   47,021) 
  At 31 March 2021 1,175,533 
  Depreciation (    47,021) 
  At 31 March 2022 1,128,512 

   
  The carrying amount of right-of-use asset classified within investment property is disclosed in 

Note 10. 
   
 (b) Amounts recognised in the statement of financial activities 
   
   Note  2022  2021 
     $  $ 
  Depreciation of right-of-use asset      
    - Property, plant and equipment 9  47,021  47,021 
    - Investment property 10  10,196  10,196 
     57,217  57,217 
  Lease expense not capitalised in lease liabilities      
    - Expenses relating to short-term leases   32,062  29,006 
  Total amount recognised in the statement of       
    financial activities   89,279  86,223 

   
 (c) Total cash outflows 
   
  The Society had total cash outflows for lease of $32,062 (2021 - $29,006). 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2022 
 
 
2. Significant Accounting Policies (continued) 
  
2.14 Property, plant and equipment (continued) 
  
 Depreciation (continued) 
  
 Depreciation methods, useful lives and residual values are reviewed at the end of each reporting period 

and adjusted prospectively, if appropriate. 
  
 Fully depreciated assets still in use are retained in the financial statements. 
  
2.15 Investment Property 
  
 Investment property is property held either to earn rental income or for capital appreciation or for both, 

but not for sale in the ordinary course of business, use in the production or supply of goods or services or 
for administrative purposes. 

  
 Investment property is measured at cost less accumulated depreciation and accumulated impairment 

losses. 
  
 Cost includes expenditure that is directly attributable to the acquisition of the investment property.  The 

cost of self-constructed investment property includes the cost of materials and direct labour, any other 
costs directly attributable to bringing the investment property to a working condition for their intended 
use and capitalised borrowing costs. 

  
 On disposal of an investment property, the difference between the disposal proceeds and the carrying 

amount is recognised in profit or loss. 
  
 Depreciation 
  
 Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful life of the 

investment property of 50 years. Depreciation methods and useful lives are reviewed, and adjusted as 
appropriate, at each reporting date. 

  
2.16 Inventories 
  
 Inventories are measured at the lower of cost and net realisable value.  The cost of inventories is based on 

the first-in first-out principle, and includes expenditure incurred in acquiring the inventories, production 
or conversion costs, and other costs incurred in bringing them to their existing location and condition. 

  
 Net realisable value is the estimated selling price in the ordinary course of business, less the estimated 

costs of completion and estimated costs necessary to make the sale. 
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17. Leases (continued) 
  
 Society as a lessor 
  
 The future minimum lease receivables under non-cancellable operating leases contracted for at the 

reporting date but not recognised as receivables, are as follows: 
  
  2022  2021 
  $  $ 
 Not later than one year 34,800  29,000 
 One to two years 29,000  - 
  63,800  29,000 
  
 The Society leases out its investment property.  The lease typically runs for a period of two years. Lease 

payments are usually increased to reflect market rentals.  The lease does not include contingent rentals. 
  
 Rental income from investment property is disclosed in Note 10. 
  
  
18. Financial Instruments 
  
18.1 Financial risk management 
  
 The Society has exposure to the following risks from its use of financial instruments: 
  
  credit risk 
  liquidity risk 
  market risk 
  
 The Society’s overall risk management programme focuses on the unpredictability of financial markets 

and seeks to minimise potential adverse effects on the financial performance of the Society. 
  
 There has been no change to the Society’s exposure to these financial risks or the manner in which it 

manages and measures the risks. 
  
 The Society does not hold or issue derivative financial instruments for trading purposes or to hedge against 

fluctuations, if any, in interest rates and foreign exchange. 
  
18.2 Credit risk 
  
 Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause 

the Society to incur a financial loss.  The Society’s exposure to credit risk arises primarily from other 
receivables.  For other financial assets (including cash and cash equivalents), the Society adopts the policy 
of dealing only with high credit quality counterparties. 
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2. Significant Accounting Policies (continued) 
  
2.17 Funds 
  
 Fund balances restricted by outside sources are so indicated and are distinguished from unrestricted funds 

allocated to specific purposes if any by action of the management.  Externally restricted funds may only 
be utilised in accordance with the purposes established by the source of such funds and are in contrast 
with unrestricted funds over which management retains full control to use in the achieving any of its 
institutional purposes. 

  
2.18 Impairment of financial assets 
  
 The Society recognises an allowance for expected credit losses (ECLs) for all debt instruments not held 

at FVPL.  ECLs are based on the difference between the contractual cash flows due in accordance with 
the contract and all the cash flows that the Society expects to receive, discounted at an approximation of 
the original effective interest rate.  The expected cash flows will include cash flows from the sale of 
collateral held or other credit enhancements that are integral to the contractual terms. 

  
 ECLs are recognised in two stages.  For credit exposures for which there has not been a significant 

increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default 
events that are possible within the next 12-months (a 12-month ECL).  For those credit exposures for 
which there has been a significant increase in credit risk since initial recognition, a loss allowance is 
recognised for credit losses expected over the remaining life of the exposure, irrespective of timing of the 
default (a lifetime ECL). 

  
 The Society considers a financial asset in default when contractual payments are past due.  However, in 

certain cases, the Society may also consider a financial asset to be in default when internal or external 
information indicates that the Society is unlikely to receive the outstanding contractual amounts in full 
before taking into account any credit enhancements held by the Society.  A financial asset is written off 
when there is no reasonable expectation of recovering the contractual cash flows. 

  
2.19 Impairment of non-financial assets 
  
 The Society assesses at each reporting date whether there is an indication that an asset may be impaired.  

If any indication exists, (or, where applicable, when an annual impairment testing for an asset is required), 
the Society makes an estimate of the asset’s recoverable amount. 

  
 An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs of 

disposal and its value in use and is determined for an individual asset, unless the asset does not generate 
cash inflows that are largely independent of those from other assets or group of assets.  Where the carrying 
amount of an asset or cash-generating unit exceeds its recoverable amount, the asset is considered 
impaired and is written down to its recoverable amount. 

  
 Impairment losses are recognised in profit or loss. 
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18. Financial Instruments (continued) 
  
18.2 Credit risk (continued) 
  
 The Society performs ongoing credit evaluation of its counterparties’ financial condition and generally 

do not require a collateral. The Society considers the probability of default upon initial recognition of 
asset and whether there has been a significant increase in credit risk on an ongoing basis throughout each 
reporting period. 

  
 Receivables are written off when there is no reasonable expectation of recovery. The Society categorises 

a receivable for write off when a debtor fails to make contractual payment after an extended period of 
time past due based on historical collection trend. Where receivables have been written off, the Group 
continues to engage in enforcement activity to attempt to recover the receivables due. Where recoveries 
are made, these are recognised in the statement of financial activities.  Based on the management 
assessment, the expected credit loss is assessed as immaterial. 

  
 Bank balances are transacted with reputable financial institutions possessing high credit quality; hence 

the risk of default is low. 
  
 The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the 

statement of financial position. 
  
18.3 Liquidity risk 
  
 Liquidity risk is the risk that the Society will encounter difficulty in raising funds to meet the obligations 

associated with its financial liabilities that are settled by delivering cash or another financial asset.  The 
Society’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient 
liquidity to meet its liabilities when due, without incurring unacceptable losses or risking damage to the 
Society’s reputation. 

  
 The Society maintains sufficient level of cash and cash equivalents to meet its working capital 

requirements. 
  
 The following are the contractual maturities of financial liabilities, including estimated interest payments 

and excluding the impact of netting agreements: 
  
  Less than 

1 year 
Between 

1 and 5 years 
Over 

5 years 
 

Total 
  $ $ $ $ 
 At 31 March 2022     
 Trade and other payables 302,246 - - 302,246 
      
 At 31 March 2021     
 Trade and other payables 265,242 - - 265,242 
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2. Significant Accounting Policies (continued) 
  
2.19 Impairment of non-financial assets (continued) 
  
 A previously recognised impairment loss is reversed only if there has been a change in the estimates used 

to determine the asset’s recoverable amount since the last impairment loss was recognised.  If that is the 
case, the carrying amount of the asset is increased to its recoverable amount.  That increase cannot exceed 
the carrying amount that would have been determined, net of depreciation, had no impairment loss been 
recognised previously.  Such reversal is recognised in profit or loss. 

  
2.20 Provisions 
  
 A provision is recognised if, as a result of a past event, the Society has a present legal or constructive 

obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be 
required to settle the obligation.  Provisions are determined by discounting the expected future cash flows 
at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific 
to the liability.  The unwinding of the discount is recognised as finance cost. 

  
2.21 Fair value measurement 
  
 The fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 

transaction between market participants at the measurement date.  When measuring the fair value of an 
asset or a liability, market observable data to the extent possible is used.  If the fair value of an asset or a 
liability is not directly observable, an estimate is made using valuation techniques that maximise the use 
of relevant observable inputs and minimise the use of unobservable inputs (e.g by use of the market 
comparable approach that reflects recent transaction prices for similar items, discounted cash flow 
analysis, or option pricing models refined to reflect the issuer’s specific circumstances).  Inputs used are 
consistent with the characteristics of the asset/liability that market participants would take into account. 
The entity’s intention to hold an asset or to settle or otherwise fulfil a liability is not taken into account as 
relevant when measuring fair value. 

  
  
3. Related Party Relationships And Transactions 
  
 A party is related to the Society if the Society controls, or is controlled by, or can significantly influence 

or is significantly influenced by the other party. 
  
3.1 Key management compensation 
  2022  2021 
  $  $ 
 Salaries and other short-term employee benefits 211,088  248,222 

  
 Key management personnel are those persons having authority and responsibility for planning, directing 

and controlling the activities of the Society, directly and indirectly.  The above amounts for key 
management compensation are for 2 persons (2021 - 3 persons). 
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19. Determination of Fair Values 
  
 A number of the Society’s accounting policies and disclosures require the determination of fair value, for 

both financial and non-financial assets and liabilities.  Fair values have been determined for measurement 
and/or disclosure purposes based on the following methods.  When applicable, further information about 
the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability. 

  
19.1 Fair value hierarchy 
  
 The Society categorises fair value measurements using a fair value hierarchy that is dependent on the 

valuation inputs used as follows: 
  
 (a) quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1); 
   
 (b) inputs other than quoted prices included within Level 1 that are observable for the asset or liability, 

either directly (i.e., as prices) or indirectly (i.e., derived from prices) (Level 2); and 
   
 (c) inputs for the asset and liability that are not based on observable market data (unobservable inputs) 

(Level 3). 
  
 Assets and liabilities not measured at fair value but for which fair values are disclosed 
  
  Notes  Level 1 Level 2 Level 3 Total 
    $ $ $ $ 
 31 March 2022       
 Non-Financial Assets       
 Investment property 10  - - 1,118,000 1,118,000 
 Total assets   - - 1,118,000 1,118,000 

        
 31 March 2021       
 Non-Financial Assets       
 Investment property 10  - - 1,118,000 1,118,000 
 Total assets   - - 1,118,000 1,118,000 

  
19.2 Information about significant unobservable inputs used in Level 3 fair value measurements 
  
  

Description 
Valuation 
technique 

Unobservable 
input 

Inter-relationship between key unobservable inputs 
and fair values measurement 

     
 Investment 

property 
Comparison 
method 

Price per 
square metre 

Significant increases in price per square metre would 
result in a significantly higher fair value measurement. 
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3. Related Party Relationships And Transactions (continued) 
  
3.1 Key management compensation (continued) 
  
 Number of key management in compensation bands: 
  2022  2021 
     
 $100,001 to $200,000 1  1 
 $100,000 and below 1  2 

  
 The above amounts are included under employee benefits and expense. 
  
 The Board members and people connected with them, including close members of the family of the 

Executive Head or Board members, have not received remuneration, or other benefits, from the Society 
for which they are responsible, or from institutions connected with the Society. 

  
 There is no claim by the Board members for services provided to the Society, either by reimbursement to 

the Board or by providing the board members with an allowance or by direct payment to a third party. 
  
 All Board members are required to read and understand the conflict of interest policy in place and make 

full disclosure of interests, relationships and holding that could potentially result in conflict of interests.  
When a conflict of interest situation arises, the members or staff shall abstain from participating in the 
discussion, decision and voting on the matter. 

  
  
4. Income From Donations, Fund Raising And Charitable Activities  
  
  Notes  2022  2021 
    $  $ 
 Voluntary Income      
 Non-tax-deductible donations   1,096,212  1,543,451 
 Tax deductible donations 4.1  4,572,878  3,493,228 
 Charity boxes      708,094     675,394 
    6,377,184  5,712,073 
       
 Income From Fund Raising Activities      
 Tax deductible donations - flag day 4.1       71,135  - 
  - walkathon 4.1     156,827  - 
 Non-tax-deductible donations - flag day       38,216  - 
  - walkathon       52,215  - 
       318,393  - 
       
 Charitable Activities      
 Medication fees      652,650     629,546 
 Membership subscriptions        12,500       10,900 
 Counselling fees          4,110         3,940 
  4.2     669,260     644,386 
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19. Determination of Fair Values (continued) 
  
19.3 Valuation policies and procedures 
  
 Other receivables 
  
 The fair values of other receivables are estimated as the present value of future cash flows, discounted at 

the market rate of interest at the measurement date.  Current receivables with no stated interest rate are 
measured at the original invoice amount if the effect of discounting is immaterial.  Fair value is determined 
at initial recognition and, for disclosure purposes, at each annual reporting date. 

  
 Non-derivative financial liabilities 
  
 Non-derivative financial liabilities are measured at fair value at initial recognition and for disclosure 

purposes, at each annual reporting date.  Fair value is calculated based on the present value of future 
principal and interest cash flows, discounted at the market rate of interest at the measurement date. 

  
 Other financial assets and liabilities 
  
 The carrying amount of financial assets and liabilities with a maturity of less than one year is assumed to 

approximate their fair values. 
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