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保健讲座

巴西立东的民众

沈德炎医师主讲

王睦平医师 (中)

陈政心医师（左，坐者）
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年度亮点



日期：2025年10月12日
时间：上午7时30分至10时
地点：普觉禅寺→碧山公园→普觉禅寺
参加人数：400余人

康乐行2025  
HIGHLIGHTS OF THE YEAR

 2026年常年会员大会年度报告   [20]
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2025年11月23日上午11时在本所大厦庆祝56周年纪念，由会员左莺莺担任司仪。主席广声
法师在纪念大会上领众诵经祈福，并颁发了10份热心人士奖、16份医职员工长期服务奖。
余兴节目有善达社区保健机构（SATA）义工莅场表演太极拳，杏济堂武术队表演平拳。
庆典后设素食自助餐招待出席的四众同仁。是日开放六楼铭恩阁（即本所历史展馆）给公
众参观，七楼礼堂则继续展出吴心晖居士的书画。

56周年纪念掠影

诵经祈福

一曲三宝歌掀开庆典序幕

主席许愿后切生日蛋糕

佛教居士林林长陈立发居士获颁热心人士奖

出席嘉宾热烈支持医药基金

嘉宾享用素食自助餐开庆典序幕七楼展出吴心晖居士的书画展

SATA 陈启源、张清銮示范杨式太极拳

热心人士——王俪华居士领奖

HIGHLIGHTS OF THE YEAR

 2026年常年会员大会年度报告   [22]



服务满10年的黄莺莺医师领奖 领取10年服务奖的龚健恒居士

服务满15年的吴茹花医师领奖 白凤居士领取的是25年长期服务奖

服务满30年的许慕贞医师领奖 黄玉英居士获颁30年服务奖

资深员工阮桂萍获颁45年长期服务奖 服务满50年的经理林巧英从主席手中接过“感谢状”
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座落在Blk 131 Clarence Lane 的红山分所，于2025年9月进行整体翻新，重新间隔诊室、
登记柜台及药房，更换电线、卫生设备等。经过两个月的施工，12月恢复营运。翻新后，
针灸室从一间增至两间，并扩大了等候区，环境明亮整洁，让就诊者获得舒适的体验。

翻新后的红山分所
HIGHLIGHTS OF THE YEAR

 2026年常年会员大会年度报告   [24]



年度亮点
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SINGAPORE BUDDHIST FREE CLINIC 
(UEN No: S69SS0009J) 
(Registered in the Republic of Singapore) 
 
STATEMENT BY DIRECTORS 
 
 
In the opinion of the directors, 
 
(a) the accompanying financial statements of Singapore Buddhist Free Clinic (the Society) are drawn up so as to 

present fairly, in all material respects, the state of affairs of the Society as at 31 March 2026 and of the results, 
changes in funds and cash flows of the Society for the reporting year then ended; and 

 
(b) at the date of this statement there are reasonable grounds to believe that the Society will be able to pay its 

debts as and when they fall due. 
 
The Board of Directors has, on the date of this statement, approved and authorised these financial statements for 
issue. 
 
 
 
On Behalf of the Board of Directors 
 
 
 
 
 
 
………………………………..…….. 
Sik Kwang Sheng 
President 
 
 
 
 
 
 
………………………..…….……….. 
Chan Yong Luan 
Secretary 
 
 
 
 
 
 
………………………..…….……….. 
Lim Siew Hwa  
Treasurer 
 
 
Singapore, 30 June 2026 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of Singapore Buddhist Free Clinic (the Society), which comprise the 
statement of financial position of the Society as at 31 March 2026, and the statement of financial activities, 
statement of changes in funds and statement of cash flows of the Society for the year then ended, and notes to the 
financial statements, including material accounting policy information. 
 
In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions 
of the Singapore Societies Act 1966 (the Societies Act), the Charities Act 1994 and other relevant regulations (the 
Charities Act and Regulations) and Financial Reporting Standards in Singapore (FRSs) so as to present fairly, in 
all material respects, the financial position of the Society as at 31 March 2026 and of the results, changes in funds 
and cash flows of the Society for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing (SSAs).  Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 
section of our report.  We are independent of the Society in accordance with the Accounting and Corporate 
Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and Accounting 
Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the financial 
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ACRA Code.  We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 
 
Other Information 
 
Management is responsible for the other information.  The other information comprises the information included 
in the Statement by Directors set out on page 1, and annual report but does not include the financial statements 
and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated.  If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to report 
that fact.  We have nothing to report in this regard. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
Responsibilities of Management and Directors for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
the provisions of the Societies Act, the Charities Act and Regulations and FRSs, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free from material 
misstatements, whether due to fraud or error. 
 
In preparing the financial statements, the management is responsible for assessing the Society’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the management either intends to liquidate the Society or to cease operations, or has no 
realistic alternative but to do so. 
 
The directors’ responsibilities include overseeing the Society’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.  
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SSAs will always detect a material misstatement when it exists.  Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit.  We also: 
 
x Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 
x Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Society’s internal control. 

 
x Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the management. 
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209 NEW UPPER CHANGI ROAD 
#03-635 BEDOK TOWN CENTRE 

SINGAPORE 460209 
TEL: 6448 7073    FAX: 6445 2628 

CO. REG. NO. 201503824R 

 
 
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
 
 
x Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Society’s ability to continue as a going concern.  If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial statements or, if such disclosures are inadequate, to modify our opinion.  Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report.  However, future events or 
conditions may cause the Society to cease to continue as a going concern. 

 
x Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 
 
Report on Other Legal and Regulatory Requirements 
 
In our opinion, 
 
(a) the accounting and other records required to be kept by the Society have been properly kept in accordance 

with the provisions of the Societies Act and Regulations, the Charities Act and Regulations; and 
 
(b) the fund-raising appeals held during the year have been carried out in accordance with Regulation 6 of the 

Societies Regulations issued under the Societies Act and proper accounts and other records have been kept 
of the fund-raising appeals. 

 
During the course of our audit, nothing has come to our attention that causes us to believe that during the year: 
 
(a) the Society has not used the donation moneys in accordance with its objectives as required under Regulation 

11 of the Charities (Institution of a Public Character) Regulations; and 
 
(b) the Society has not complied with the requirements of Regulation 15 of the Charities (Institution of a Public 

Character) Regulations. 
 
The engagement partner on the audit resulting in this independent auditor’s report is Hon Siew Yun. 
 
 
 
 
 
 
CHEW WHYE LEE PAC 
Public Accountants and Chartered Accountants 
 
 
Singapore, 30 June 2026 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Financial Position as at 31 March 2026 
 
 
 Notes  2026  2025 
   $  $ 
ASSETS      
      
Non-Current Assets      
Property, plant and equipment 9    3,654,377    3,849,661 
Investment properties 10    1,134,143    1,191,360 
Debt investments 11    8,508,953  10,504,917 
   13,297,473  15,545,938 
      
Current Assets      
Inventories 12       109,614       117,855 
Debt investments 11    4,497,800    1,481,513 
Other receivables 13       371,485       271,388 
Cash and cash equivalents 14    9,557,537    9,776,529 
   14,536,436  11,647,285 
Total assets   27,833,909  27,193,223 
      
      
FUNDS AND LIABILITIES      
      
Funds      
Accumulated fund 15  21,963,285  25,358,751 
Health endowment fund 15    5,354,896    1,269,894 
   27,318,181  26,628,645 
      
Non-Current Liabilities      
Other liabilities 16         50,001         70,001 
      
Current Liabilities      
Trade and other payables 17       427,842       431,762 
Other liabilities 16         37,885         62,815 
        465,727       494,577 
Total funds and liabilities   27,833,909  27,193,223 
 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Changes in Funds for the financial year ended 31 March 2026 
 
 
  

Accumulated 
Fund 

Health 
Endowment 

Fund 

 
 

Total 
 $ $ $ 
Balance at 1 April 2024 21,147,252 3,873,278 25,020,530 
Surplus/(Deficit) for the year   4,211,499 (2,603,384)   1,608,115 
Balance at 31 March 2025 25,358,751 1,269,894 26,628,645 
    
Balance at 1 April 2025 25,358,751 1,269,894 26,628,645 
Surplus/(Deficit) for the year   2,604,534 (1,914,998)      689,536 
Transfer of funds (  6,000,000) 6,000,000 - 
Balance at 31 March 2026 21,963,285 5,354,896 27,318,181 
 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



8 

SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Statement of Cash Flows for the financial year ended 31 March 2026 
 
 
 Notes  2026  2025 
   $  $ 
CASH FLOWS FROM OPERATING ACTIVITIES      
Net surplus for the year      689,536  1,608,115 
      
Adjustments for:      
  Depreciation of property, plant and equipment 9     432,996     391,013 
  Depreciation of investment properties 10       57,217       57,216 
  Amortisation of deferred government grants 6  (     74,130)  (     62,815) 
  Interest income on fixed deposits 5  (   159,730)  (   201,070) 
  Income from debt investments 5  (   403,929)  (   407,055) 
Operating surplus before working capital changes      541,960  1,385,404 
Changes in:      
  - inventories          8,241         9,708 
  - other receivables   (     77,060)  (     32,545) 
  - trade and other payables   (       3,920)       57,804 
Cash generated from operations      469,221  1,420,371 
      
Net cash generated from operating activities      469,221  1,420,371 
      
CASH FLOWS FROM INVESTING ACTIVITIES      
Acquisition of debt investments   (2,491,272)  (5,031,250) 
Acquisition of property, plant and equipment   (   237,712)  (   310,153) 
Interest received      540,771     558,799 
Proceeds from redemption of debt investments upon      
  maturity   1,500,000  2,000,000 
Proceeds from sales of debt investments   -     506,350 
(Placement)/Withdrawal of fixed deposits with      
  maturities of more than 3 months   (1,900,000)  2,956,976 
Net cash (used in)/generated from investing activities   (2,588,213)     680,722 
Net (decrease)/increase in cash and cash equivalents   (2,118,992)  2,101,093 
Cash and cash equivalents at beginning of year   3,676,529  1,575,436 
Cash and cash equivalents at end of year 14  1,557,537  3,676,529 
 
 

The annexed notes to the financial statements form an integral part of these financial statements. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
These notes form an integral part of and should be read in conjunction with the accompanying financial statements. 
 
 
1. General Information 
  
 The financial statements of Singapore Buddhist Free Clinic (the Society) for the year ended 31 March 

2026 were authorised for issue by the board of directors on 30 June 2026. 
  
 The Society is established in Singapore under the Societies Act, Chapter 311.  The Society is also a charity 

registered under the Charities Act 1994 and approved Institutions of a Public Character (IPC) under the 
Singapore Income Tax Act 1947. 

  
 The registered office is located at No. 48, Lorong 23, Geylang, Singapore 388376. 
  
 The principal activity of the Society is to provide free medical care for the poor and needy. 
  
  
2. Material Accounting Policy Information 
  
2.1 Basis of preparation 
  
 These financial statements have been prepared in accordance with Financial Reporting Standards in 

Singapore (FRSs) under the historical cost convention, except as disclosed in the accounting policies 
below, and on the basis that it will continue to operate as a going concern. 

  
2.2 Adoption of new and amended standards and interpretations 
  
 The accounting policies adopted are consistent with those of the previous financial year except that in the 

current financial year, the Society has adopted all the new and amended standards which are relevant to 
the Society and are effective for annual financial periods beginning on 1 April 2025.  The adoption of 
these standards did not have any material effect on the financial activities or position of the Society. 

  
2.3 Functional currency 
  
 These financial statements are presented in Singapore dollars, which is the Society’s functional currency. 
  
2.4 Standards issued but not yet effective 
  
 A number of new standards and amendments to standard that have been issued are not yet effective and 

have not been applied in preparing these financial statements.  The Society expects that the adoption of 
these standards will have no material impact on the financial statements in the year of initial application. 

  
2.5 Significant accounting judgements and estimates 
  
 The preparation of the Society’s financial statements requires the management to make judgements, 

estimates and assumptions that affect the application of accounting policies and the reported amounts of 
assets, liabilities, income and expenses, and the disclosure of contingent liabilities at the end of each 
period.  Uncertainty about these assumptions and estimates could result in outcomes that require a material 
adjustment to the carrying amount of the asset or liability affected in the future periods. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.5 Significant accounting judgements and estimates (continued) 
  
 Judgements made in applying accounting policies 
  
 The management is of the opinion that there are no significant judgements made in applying accounting 

estimates and policies that have a significant risk of causing a material adjustment to the carrying amounts 
of assets and liabilities within the next financial year. 

  
 Key sources of estimation uncertainty 
  
 The management is of the opinion that there are no significant assumptions concerning the future and 

other key sources of estimation uncertainty at the end of the reporting period that have a significant risk 
of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial 
year. 

  
2.6 Revenue 
  
 Revenue is measured based on the consideration to which the Society expects to be entitled in exchange 

for transferring promised goods or services to a customer, excluding amounts collected on behalf of third 
parties. 

  
 Revenue is recognised when the Society satisfies a performance obligation by transferring a promised 

good or service to the customer, which is when the customer obtains control of the good or service.  A 
performance obligation may be satisfied at a point in time or over time.  The amount of revenue recognised 
is the amount allocated to the satisfied performance obligation. 

  
 Donations 
  
 Income from donations is recognised when received, except for committed donation that are recorded 

when the commitment is signed.  Such income is only deferred and recognised over time when the donor 
specifies that the grant or donation must only be used in future accounting periods; or donor has imposed 
conditions when must be met before the Society has unconditional entitlement. 

  
 Fund raising 
  
 Income from fund raising is recognised when the event takes place. 
  
 Rendering of services 
  
 Income from rendering of services, which include registration fees, membership subscription fees and 

clinical service fees that are of short duration is recognised when the Society satisfies the performance 
obligation at a point in time generally when the significant acts have been completed and when transfer 
of control occurs.   

  
 Interest income 
  
 Interest income is recognised on a time-proportion basis using the effective interest method. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.6 Revenue (continued) 
  
 Rental income 
  
 Rental income under operating leases is recognised in profit or loss on a straight-line basis over the term 

of the lease.  Lease incentives granted are recognised as an integral part of the total rental income, over 
the term of the lease. 

  
2.7 Employee benefits 
  
 Defined contribution plan 
  
 A defined contribution plan is a post-employment benefit plan under which an entity pays fixed 

contributions into a separate entity and will have no legal or constructive obligation to pay further 
amounts.  Obligations for contributions to defined contribution pension plans are recognised as an 
employee benefit expense in the statement of financial activities as incurred. 

  
 Short-term employee benefits 
  
 Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the 

related service is provided.  A liability is recognised for the amount expected to be paid under short-term 
cash bonus if the Society has a present legal or constructive obligation to pay this amount as a result of 
past service provided by the employee, and the obligation can be estimated reliably. 

  
2.8 Grants 
  
 Government grants are recognised at their fair value where there is reasonable assurance that the grant 

would be received and all attaching conditions would be complied with.  When the grant is related to an 
expense item, it is recognised in the Statement of Financial Activities over the period necessary to match 
them on a systematic basis to the costs that it is intended to compensate.  The grant related to assets is 
presented in the statement of financial position by recognising the grant as deferred income that is 
recognised in profit or loss on a systematic basis over the useful life of the asset and in the proportions in 
which depreciation expenses on those assets is recognised. 

  
2.9 Financial instruments 
  
 (a) Financial assets 
   
  (i) Initial recognition and measurement 
    
   Financial assets are recognised when, and only when the entity becomes party to the 

contractual provisions of the instruments. 
    
   At initial recognition, the Society measures a financial asset at its fair value plus, in the 

case of a financial asset not at fair value through profit or loss (FVPL), transaction costs 
that are directly attributable to the acquisition of the financial assets.  Transaction costs of 
financial assets carried at FVPL are expensed in profit or loss. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.9 Financial instruments (continued) 
  
 (a) Financial assets (continued) 
   
  (i) Initial recognition and measurement (continued) 
    
   Trade receivables are measured at the amount of consideration to which the Society expects 

to be entitled in exchange for transferring promised goods or services to a customer, 
excluding amounts collected on behalf of third party, if the trade receivables do not contain 
a significant financing component at initial recognition. 

    
  (ii) Subsequent measurement 
    
   Debt instruments 
    
   Subsequent measurement of debt instruments depends on the Society’s business model for 

managing the asset and the contractual cash flow characteristics of the asset.  The three 
measurement categories for classification of debt instruments are amortised cost, fair value 
through other comprehensive income (FVOCI) and FVPL.  The Society only has debt 
instruments at amortised cost. 

    
   Financial assets that are held for the collection of contractual cash flows where those cash 

flows represent solely payments of principal and interest are measured at amortised cost.  
Financial assets are measured at amortised cost using the effective interest method, less 
impairment.  Gains and losses are recognised in profit or loss when the assets are 
derecognised or impaired, and through the amortisation process. 

    
   Debt instruments at amortised costs comprise cash and cash equivalents, other receivables 

and debt investments. 
    
  (iii) Derecognition 
    
   A financial asset is derecognised where the contractual right to receive cash flows from the 

asset has expired.  On derecognition of a financial asset in its entirety, the difference 
between the carrying amount and the sum of the consideration received and any cumulative 
gain or loss that had been recognised in other comprehensive income for debt instruments 
is recognised in profit or loss. 

   
 (b) Financial liabilities 
   
  (i) Initial recognition and measurement 
    
   Financial liabilities are recognised when, and only when, the Society becomes a party to 

the contractual provisions of the financial instrument.  The Society determines the 
classification of its financial liabilities at initial recognition. 

    
   All financial liabilities are recognised initially at fair value plus in the case of financial 

liabilities not at FVPL, directly attributable transaction costs. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.9 Financial instruments (continued) 
  
 (b) Financial liabilities (continued) 
   
  (ii) Subsequent measurement 
    
   After initial recognition, financial liabilities that are not carried at FVPL are subsequently 

measured at amortised cost using the effective interest method.  Gains and losses are 
recognised in profit or loss when the liabilities are derecognised, and through the 
amortisation process. 

    
   Financial liabilities measured at amortised cost comprise trade and other payables and other 

liabilities. 
    
  (iii) Derecognition 
    
   A financial liability is derecognised when the obligation under the liability is discharged or 

cancelled or expires.  On derecognition, the difference between the carrying amounts and 
the consideration paid is recognised in profit or loss. 

  
 Offsetting 
  
 Financial assets and liabilities are offset and the net amount presented in the statement of financial position 

when, and only when, the Society has a legal right to offset the amounts and intends either to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 

  
2.10 Cash and cash equivalents 
  
 Cash and cash equivalents comprise cash balances and short-term deposits that are readily convertible to 

known amount of cash and that are subject to an insignificant risk of changes in their fair value, and are 
used by the Society in the management of its short-term commitments.  For the purpose of the statement 
of cash flows, pledged deposits are excluded whilst bank overdrafts that are repayable on demand and that 
form an integral part of the Society’s cash management are included in cash and cash equivalents. 

  
2.11 Property, plant and equipment 
  
 Items of property, plant and equipment are measured at cost less accumulated depreciation and 

accumulated impairment losses.  The cost of an item of property, plant and equipment initially recognised 
includes its purchase price and any cost that is directly attributable to bringing the asset to the location 
and condition necessary for it to be capable of operating in the manner intended by management.  
Dismantlement, removal or restoration costs are included as part of the cost of property, plant and 
equipment if the obligation for dismantlement, removal or restoration is incurred as a consequence of 
acquiring or using the property, plant and equipment. 

  
 The cost of replacing a component of an item of property, plant and equipment is recognised in the 

carrying amount of the item if it is probable that the future economic benefits embodied within the 
component will flow to the Society, and its cost can be measured reliably.  The carrying amount of the 
replaced component is derecognised.  The costs of the day-to-day servicing of property, plant and 
equipment are recognised in profit or loss as incurred. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.11 Property, plant and equipment (continued) 
  
 When parts of an item of property, plant and equipment have different useful lives, they are accounted for 

as separate items (major components) of property, plant and equipment. 
  
 On disposal of an item of property, plant and equipment, the difference between the disposal proceeds 

and its carrying amount is recognised in profit or loss. 
  
 Depreciation 
  
 Freehold land is not depreciated.  For all other items of property, plant and equipment, depreciation is 

based on the cost of an asset less its residual value.  Significant components of individual assets are 
assessed and if a component has a useful life that is different from the remainder of that asset, that 
component is depreciated separately. 

  
 Depreciation is recognised as an expense in profit or loss on straight-line basis over the estimated useful 

lives of each component of an item of property, plant and equipment.  Leased assets are depreciated over 
the shorter of the lease term and their useful lives unless it is reasonably certain that the Society will obtain 
ownership by the end of the lease term. 

  
 Depreciation is recognised from the date that the property, plant and equipment are installed and are ready 

for use, or in respect of internally constructed assets, from the date that the asset is completed and ready 
for use. 

  
 The estimated useful lives for the current and comparative years are as follows: 
  
  Freehold land Not depreciated  
  Freehold building 50 years  
  Renovations 10 years  
  Plant and equipment 3 to 6 years  
  
 Depreciation methods, useful lives and residual values are reviewed at the end of each reporting period 

and adjusted prospectively, if appropriate. 
  
 Fully depreciated assets still in use are retained in the financial statements. 
  
2.12 Investment Properties 
  
 Investment properties are properties held either to earn rental income or for capital appreciation or for 

both, but not for sale in the ordinary course of business, use in the production or supply of goods or 
services or for administrative purposes. 

  
 Investment properties are measured at cost less accumulated depreciation and accumulated impairment 

losses. 
  
 Cost includes expenditure that is directly attributable to the acquisition of the investment properties.  The 

cost of self-constructed investment properties includes the cost of materials and direct labour, any other 
costs directly attributable to bringing the investment properties to a working condition for their intended 
use and capitalised borrowing costs. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.12 Investment Properties (continued) 
  
 On disposal of an investment properties, the difference between the disposal proceeds and the carrying 

amount is recognised in profit or loss. 
  
 Depreciation 
  
 Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful life of the 

investment property of 50 years.   
  
 Depreciation is recognised from the date that the investment properties are ready for use. 
  
 Depreciation methods and useful lives are reviewed, and adjusted as appropriate, at each reporting date. 
  
 Transfers 
  
 Transfer to, or from, investment properties are made where there is a change in use, evidenced by: 
  
 x commencement of owner-occupation, for a transfer from investment properties to property, plant and 

equipment; 
   
 x commencement of development with a view to sell, for a transfer from investment properties to 

development properties; 
   
 x end of owner-occupation, for a transfer from property, plant and equipment to investment properties; 

and 
   
 x commencement of operating leases, for a transfer from completed development properties to 

investment properties. 
  
2.13 Funds 
  
 Fund balances restricted by outside sources are so indicated and are distinguished from unrestricted funds 

allocated to specific purposes if any by action of the management.  Externally restricted funds may only 
be utilised in accordance with the purposes established by the source of such funds and are in contrast 
with unrestricted funds over which management retains full control to use in the achieving any of its 
institutional purposes. 

  
2.14 Impairment of financial assets 
  
 The Society recognises an allowance for expected credit losses (ECLs) for all debt instruments not held 

at FVPL.  ECLs are based on the difference between the contractual cash flows due in accordance with 
the contract and all the cash flows that the Society expects to receive, discounted at an approximation of 
the original effective interest rate.  The expected cash flows will include cash flows from the sale of 
collateral held or other credit enhancements that are integral to the contractual terms. 

  
 ECLs are recognised in two stages.  For credit exposures for which there has not been a significant 

increase in credit risk since initial recognition, ECLs are provided for credit losses that result from default 
events that are possible within the next 12-months (a 12-month ECL).  For those credit exposures for 
which there has been a significant increase in credit risk since initial recognition, a loss allowance is 
recognised for credit losses expected over the remaining life of the exposure, irrespective of timing of the 
default (a lifetime ECL). 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.14 Impairment of financial assets (continued) 
  
 The Society considers a financial asset in default when contractual payments are past due.  However, in 

certain cases, the Society may also consider a financial asset to be in default when internal or external 
information indicates that the Society is unlikely to receive the outstanding contractual amounts in full 
before taking into account any credit enhancements held by the Society.  A financial asset is written off 
when there is no reasonable expectation of recovering the contractual cash flows. 

  
2.15 Impairment of non-financial assets 
  
 The Society assesses at each reporting date whether there is an indication that an asset may be impaired.  

If any indication exists, (or, where applicable, when an annual impairment testing for an asset is required), 
the Society makes an estimate of the asset’s recoverable amount. 

  
 An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less costs of 

disposal and its value in use and is determined for an individual asset, unless the asset does not generate 
cash inflows that are largely independent of those from other assets or group of assets.  Where the carrying 
amount of an asset or cash-generating unit exceeds its recoverable amount, the asset is considered 
impaired and is written down to its recoverable amount. 

  
 Impairment losses are recognised in profit or loss. 
  
 A previously recognised impairment loss is reversed only if there has been a change in the estimates used 

to determine the asset’s recoverable amount since the last impairment loss was recognised.  If that is the 
case, the carrying amount of the asset is increased to its recoverable amount.  That increase cannot exceed 
the carrying amount that would have been determined, net of depreciation, had no impairment loss been 
recognised previously.  Such reversal is recognised in profit or loss. 

  
2.16 Leases 
  
 The Society assesses at contract inception whether a contract is, or contains, a lease.  That is, if the contract 

conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 
  
 As lessee 
  
 The Society applies a single recognition and measurement approach for all leases, except for short-term 

leases and leases of low-value assets.  The Society recognises lease liabilities representing the obligations 
to make lease payments and right-of-use assets representing the right to use the underlying leased assets. 

  
 Right-of-use assets 
  
 The Society recognises right-of-use assets at the commencement date of the lease (i.e. the date the 

underlying asset is available for use).  Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses.  The cost of right-of-use assets includes the initial direct costs 
incurred.  Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and 
the estimated useful lives of the assets. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
2. Material Accounting Policy Information (continued) 
  
2.16 Leases (continued) 
  
 As lessee (continued) 
  
 Right-of-use assets (continued) 
  
 If ownership of the leased asset transfers to the Society at the end of the lease term or the cost reflects the 

exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.  The 
right-of-use assets are also subject to impairment.  The accounting policy for impairment is disclosed in 
Note 2.15. 

  
 The Society’s right-of-assets are presented within investment properties in Note 10. 
  
 Short-term leases and leases of low-value assets 
  
 The Society applies the short-term lease recognition exemption to its short-term leases (i.e. those leases 

that have a lease term of 12 months or less from the commencement date and do not contain a purchase 
option).  It also applies the lease of low-value assets recognition exemption to leases that are considered 
to be low value.  Lease payments on short-term leases and leases of low value assets are recognised as 
expense on a straight-line basis over the lease term. 

  
 As lessor 
  
 Leases in which the Society does not transfer substantially all the risks and rewards incidental to 

ownership of an asset are classified as operating leases.  Rental income arising from operating leases on 
the Society’s investment property is accounted for on a straight-line basis over the lease terms.  Initial 
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of 
the leased asset and recognised over the lease term on the same basis as rental income. 

  
  
3. Related Party Relationships And Transactions 
  
 A party is related to the Society if the Society controls, or is controlled by, or can significantly influence 

or is significantly influenced by the other party. 
  
3.1 Key management compensation 
  2026  2025 
  $  $ 
 Salaries and other short-term employee benefits 329,204  296,604 
  
 Key management personnel are those persons having authority and responsibility for planning, directing 

and controlling the activities of the Society, directly and indirectly.  The above amounts are for 2 (2025 - 
2) key management personnel. 
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SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
3. Related Party Relationships And Transactions (continued) 
  
3.1 Key management compensation (continued) 
  
 Number of key management in compensation bands: 
  2026  2025 
     
 $100,001 to $200,000 2  2 
  
 The above amounts are included under employee benefits expense. 
  
 The Board members and people connected with them, including close members of the family of the 

Executive Head or Board members, have not received remuneration, or other benefits, from the Society 
for which they are responsible, or from institutions connected with the Society. 

  
 There is no claim by the Board members for services provided to the Society, either by reimbursement to 

the Board or by providing the board members with an allowance or by direct payment to a third party. 
  
 All Board members are required to read and understand the conflict of interest policy in place and make 

full disclosure of interests, relationships and holding that could potentially result in conflict of interests.  
When a conflict of interest situation arises, the members or staff shall abstain from participating in the 
discussion, decision and voting on the matter. 

  
  
4. Income From Donations, Fund Raising And Charitable Activities 
  
  Notes  2026  2025 
    $  $ 
 Voluntary Income      
 Non-tax-deductible donations      985,949     655,141 
 Tax-deductible donations 4.1  3,668,783  3,073,199 
 Charity boxes      787,054     766,526 
 Government grant - Tote Board      200,912     450,000 
    5,642,698  4,944,866 
       
 Income From Fund Raising Activities      
 Tax-deductible donations - vesak day 4.1     179,956  - 
  - flag day 4.1     131,294     237,958 
  - walkathon 4.1     156,658     221,438 
  - anniversary 4.1     579,002     512,500 
  - concert 4.1  -  1,442,448 
 Non-tax-deductible donations - vesak day        46,927  - 
  - flag day        69,818     116,640 
  - walkathon        45,819       79,953 
  - anniversary        37,822       46,335 
  - concert   -     587,658 
 Sales of tickets - concert   -     309,539 
    1,247,296  3,554,469 
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(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
4. Income From Donations, Fund Raising And Charitable Activities (continued) 
  
  Note  2026  2025 
    $  $ 
 Charitable Activities      
 Medication fees   622,402  665,903 
 Membership subscriptions     10,600    10,600 
 Counselling fees       7,380      9,240 
 Patient card services       2,710      2,705 
 Other income   -             3 
  4.2  643,092  688,451 
  
4.1 Tax-deductible receipts 
  
 The Society enjoys a concessionary tax treatment whereby qualifying donors are granted a double tax 

deduction for the donations made to the Society.  The current IPC status is granted by Ministry of Health 
for the period from 1 October 2024 to 30 September 2027 (2025 - 1 October 2024 to 30 September 2027). 

  
  2026  2025 
  $  $ 
 Tax-deductible receipts issued for donations collected    
   during the reporting year 4,715,693  5,487,543 
  
4.2 Timing of revenue recognition 
  
 Revenue from charitable activities is recognised at a point in time. 
  
  
5. Investment Income 
  Note  2026  2025 
    $  $ 
 Interest income on fixed deposits   159,730  201,070 
 Income from debt investments   403,929  407,055 
 Rental income 10  249,600  124,100 
    813,259  732,225 
  
  
6. Other Income 
  Note  2026  2025 
    $  $ 
 Government grants   195,439  400,894 
 Amortisation of deferred government grants 16.1    74,130    62,815 
    269,569  463,709 
  
 Government grants comprise Wage Credit Scheme, Senior Employment Credit and CPF Transition Offset 

payouts. 
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(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
7. Total Resources Expended 
  
 Total resources expended include the following: 
  
  Notes  2026  2025 
    $  $ 
 Depreciation expense 9,10     490,213     448,229 
 Employee Benefits Expense:      
   Short-term employee benefits expense   4,768,277  4,737,095 
   Contribution to defined contribution plans      528,081     520,117 
   Other benefits        42,949       48,220 
   Total employee benefits expense   5,339,307  5,305,432 
  
  
 The depreciation expense and employee benefits expense are presented in the statement of financial 

activities as follows: 
  
  2026  2025 
  $  $ 
 Administrative expenses    291,081     294,747 
 Charitable expenses    199,132     153,482 
 Total depreciation expense    490,213     448,229 
     
 Administrative expenses    958,498     855,460 
 Charitable expenses 4,380,809  4,449,972 
 Total employee benefits expense 5,339,307  5,305,432 
  
  
8. Income Tax 
  
 The Society is exempted from tax on income and gain falling within Section 13(1)(zm) of the Singapore 

Income Tax Act 1947 to the extent that these are applied to its charitable objects.  Therefore, no provision 
for income tax has been made in the financial statements. 
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9. Property, Plant And Equipment (continued) 
  
 The freehold land and freehold building are held in trust on behalf of the Society by the trustees of the 

Societies are as follows: 
  
  Location  Term 
  48 Lorong 23 Geylang Singapore 388376  Freehold 
  
 The depreciation expense is presented in the statement of financial activities as follows: 
  
  2026  2025 
  $  $ 
 Administrative expenses 233,864  237,531 
 Charitable expenses 199,132  153,482 
 Total depreciation expense 432,996  391,013 
  
  
10. Investment Properties 
  $ 
 Cost  
   As at 1 April 2024    509,779 
   Additions - 
   Transferred from property, plant and equipment (Note 9) 2,351,062 
   As at 31 March 2025 2,860,841 
   Additions - 
   As at 31 March 2026 2,860,841 
   
 Accumulated depreciation  
   As at 1 April 2024    295,673 
   Depreciation (Note 7)      57,216 
   Transferred from property, plant and equipment (Note 9) 1,316,592 
   As at 31 March 2025 1,669,481 
   Depreciation (Note 7)      57,217 
   As at 31 March 2026 1,726,698 
   
 Carrying amount  
   At 31 March 2025 1,191,360 
   
   At 31 March 2026 1,134,143 
  
  Note  2026  2025 
    $  $ 
 Income statement:      
   Rental income from investment properties 5  249,600  124,100 
       
   Direct operating expenses (including repairs and      
 maintenance) arising from:      
       - Rental generating property     55,493    79,433 
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10. Investment Properties (continued) 
  
 The investment properties comprise of a HDB commercial-cum-residential property and a shophouse that 

are leased to third parties under operating leases. Subsequent renewals are negotiated with the lessees.  
No contingent rents are charged. 

  
 The investment properties are held in trust on behalf of the Society by the trustees of the Society are as 

follows: 
  
   

Locations 
 

Term 
Remaining leasehold period 

as at 31 March 2026 
 (a) 77 Indus Road Singapore 160077 Leasehold 46 years 
 (b) 44 Craig Road Singapore 089682 (1) Leasehold 63 years 
  
 (1) Transferred from property, plant and equipment on 15 July 2024 upon commencement of lease to 

a third party. 
  
 The depreciation expenses are recognised in administrative expenses. 
  
 At 31 March 2026, the fair value of the Society’s investment properties was estimated by the management 

to be approximately $10,819,000 (2025 - $10,340,000) based on the current prices of similar properties 
on similar locations. 

  
 The fair value is categorised within Level 2 of the fair value hierarchy (Note 20.1). 
  
  
11. Debt Investments 
  2026  2025 
  $  $ 
 Non-current    
   Debt investments - at amortised cost   8,508,953  10,504,917 
     
 Current    
   Debt investments - at amortised cost   4,497,800     1,481,513 
  13,006,753  11,986,430 
  
 Debt investments measured at amortised cost by the Society have stated interest rates ranging from 0% to 

5.25% (2025 - 0% to 5.25%) per annum and mature within a period of one month to ten years (2025 - one 
month to nine years). 

  
 The Society has measured these debt investments at amortised cost due to the Society’s intention to hold 

them for contractual cash flow until their maturities. 
  
 The Society’s exposure to credit risks arising from debt investments designated at amortised cost is 

disclosed in Note 19.2. 
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12. Inventories 
  2026  2025 
  $  $ 
 Medical consumables and supplies 109,614  117,855 
  
  
13. Other Receivables 
  2026  2025 
  $  $ 
 Interest receivables    
   - Fixed deposits   83,617    85,074 
   - Debt investments 106,347  111,053 
  189,964  196,127 
 Prepayments 148,152    48,853 
 Deposits to secure services   18,769    18,759 
 Government grant receivable   14,600  - 
 Others -      7,649 
  371,485  271,388 
  
  
14. Cash And Cash Equivalents 
  2026  2025 
  $  $ 
 Cash on hand and at bank 1,557,537  3,676,529 
 Fixed deposits with financial institutions 8,000,000  6,100,000 
 Cash and cash equivalents in the statement of financial position 9,557,537  9,776,529 
 Less: Fixed deposits with original maturities of more than 3 months (8,000,000)  (6,100,000) 
 Cash and cash equivalents in the statement of cash flows 1,557,537  3,676,529 
  
  
15. Fund Account Balances 
  2026  2025 
  $  $ 
 Unrestricted funds    
 Accumulated fund (1) 21,963,285  25,358,751 
 Health Endowment fund (2)   5,354,896    1,269,894 
 Total unrestricted funds 27,318,181  26,628,645 
     
 Ratio of unrestricted funds to annual operating    
   expenditure (times) 3.45  3.03 
  
 (1) The unrestricted accumulated funds of the Society provide financial stability and the means for the 

development of the Society activities.  The Society intends to maintain the funds at a level sufficient 
for its operating needs.  The Board of Directors reviews the level of funds regularly for the Society’s 
continuing obligations. 

 (2) The Health Endowment Fund of the Society represents funds used to provide free medical care for 
the poor and needy.  The incoming source of fund is mainly derived from tax-deductible donations 
from public. 
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16. Other Liabilities 
  Notes  2026  2025 
    $  $ 
 Non-current      
   Deferred government grants 16.1    50,001    70,001 
       
 Current      
   Deferred government grants 16.1    37,885    62,815 
      87,886  132,816 
  
16.1 Deferred government grants 
  Note  2026  2025 
    $  $ 
 Balance at beginning of the year   132,816  195,631 
 Grant received     29,200  - 
 Less: Amortisation of grant income 6  (  74,130)  (  62,815) 
 Balance at end of the year     87,886  132,816 
  
 Deferred government grants comprise grants received under the Care & Share Matching Grant and the 

Charities Capability Fund. 
  
  
17. Trade And Other Payables 
  2026  2025 
  $  $ 
 Trade payables - External parties 122,518  114,109 
 Accruals 248,724  261,053 
 Deposits   56,600    56,600 
  427,842  431,762 
  
  
18. Leases 
  
 Society as a lessee 
  
 The Society has lease contracts for premises.  The Society’s obligation under the leases are secured by the 

lessor’s title to the leased assets.  The Society is restricted from assigning and subleasing the leased assets. 
  
 (a) Right-of-use assets 
   
  The carrying amount of right-of-use assets classified within investment properties is disclosed in 

Note 10. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



26 

SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
18. Leases (continued) 
  
 Society as a lessee (continued) 
  
 (b) Amounts recognised in the statement of financial activities 
   
   Note  2026  2025 
     $  $ 
  Depreciation of right-of-use assets 10    57,217  57,216 
  Lease expense not capitalised in lease liabilities      
    - Expenses relating to short-term leases     42,313  42,392 
  Total amount recognised in the statement of       
    financial activities   99,530  99,608 
   
 (c) Total cash outflows 
   
  The Society had total cash outflows for leases of $42,313 (2025 - $42,392). 
  
 Society as a lessor 
  
 The future minimum lease receivables under non-cancellable operating leases contracted for at the 

reporting date but not recognised as receivables, are as follows: 
  
  2026  2025 
  $  $ 
 Not later than one year 231,400  243,200 
 One to two years 144,500  193,000 
 Two to three years -  112,500 
  375,900  548,700 
  
 The Society leases out its investment properties.  The leases typically run for a period of two to three 

years. Lease payments are usually increased to reflect market rentals.  The leases do not include contingent 
rentals. 

  
 Rental income from investment properties are disclosed in Note 10. 
  
  
19. Financial Instruments 
  
19.1 Financial risk management 
  
 The Society has exposure to the following risks from its use of financial instruments: 
  
 x credit risk 
 x liquidity risk 
 x market risk 
 
 
 
 
 
 
 
 
 
 
 
 
 



27 

SINGAPORE BUDDHIST FREE CLINIC 
(Registered in the Republic of Singapore) 
Notes to the Financial Statements for the financial year ended 31 March 2026 
 
 
19. Financial Instruments (continued) 
  
19.1 Financial risk management (continued) 
  
 The Society’s overall risk management programme focuses on the unpredictability of financial markets 

and seeks to minimise potential adverse effects on the financial performance of the Society. 
  
 There has been no change to the Society’s exposure to these financial risks or the manner in which it 

manages and measures the risks. 
  
 The Society’s Investment Committee is tasked with the responsibility to review the investment operations 

of the Society and to make appropriate investment decisions.  The Investment Committee works within 
the guidelines of the Society’s investment policy, which is to invest excess funds in investment-grade 
securities issued in Singapore, including Singapore Government Bonds or Treasury Bills, or securities 
issued by statutory boards or listed companies which are components of the Straits Times Index (STI).  
The Investment Committee meets regularly to assess and review the risks as well as performance of the 
investments. 

  
 The Society does not hold or issue derivative financial instruments for trading purposes or to hedge against 

fluctuations, if any, in interest rates and foreign exchange. 
  
19.2 Credit risk 
  
 Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause 

the Society to incur a financial loss.  The Society’s exposure to credit risk arises primarily from its bank 
balances and debt investments.  

  
 Bank balances are transacted with reputable financial institutions possessing high credit quality; hence 

the risk of default is low.  For debt investments, the Society limits its exposure to credit risk on investments 
held by investing in debt securities issued or backed by the Singapore government, Singapore-listed 
companies which are components of the STI, or counterparties with investment-grade credit ratings. 

  
 The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the 

statement of financial position. 
  
19.3 Liquidity risk 
  
 Liquidity risk is the risk that the Society will encounter difficulty in raising funds to meet the obligations 

associated with its financial liabilities that are settled by delivering cash or another financial asset.  The 
Society’s approach to managing liquidity is to ensure, as far as possible, that it will always have sufficient 
liquidity to meet its liabilities when due, without incurring unacceptable losses or risking damage to the 
Society’s reputation. 

  
 The Society maintains sufficient level of cash and cash equivalents to meet its working capital 

requirements. 
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19. Financial Instruments (continued) 
  
19.3 Liquidity risk (continued) 
  
 The following are the contractual maturities of financial liabilities, including estimated interest payments 

and excluding the impact of netting agreements: 
  
  Less than 

1 year 
Between 

1 and 5 years 
Over 

5 years 
 

Total 
  $ $ $ $ 
 At 31 March 2026     
 Trade and other payables 427,842 - - 427,842 
      
 At 31 March 2025     
 Trade and other payables 431,762 - - 431,762 
  
19.4 Market risk 
  
 Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and 

equity prices will affect the Society’s income or the value of its holdings of financial instruments. 
  
 Interest rate risk 
  
 Interest rate risk is the risk that the fair value or future cash flows of the Society’s financial instruments 

will fluctuate because of changes in market interest rates. 
  
 At the reporting date, the Society is not exposed to any interest rate risk as if does not hold any financial 

instruments with variable interest rates. 
  
 Foreign currency risk 
  
 Currency risk is the risk that the value of a financial instrument will fluctuate due to changes in foreign 

exchange rates.  Currency rate risk arises when transactions are denominated in foreign currencies. 
  
 At the reporting date, the Society is not exposed to any foreign currency risk as it does not hold any 

financial instruments denominated in a foreign currency. 
  
 Market price risk 
  
 Market price risk is the risk that the value of a financial instrument will fluctuate due to changes in market 

prices. 
  
 At the reporting date, the Society is not exposed to any market price risk as it does not hold quoted or 

marketable financial instruments. 
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19. Financial Instruments (continued) 
  
19.5 Financial instruments by category 
  
 The aggregate carrying amounts of financial assets and financial liabilities were as follows: 
  
  2026  2025 
  $  $ 
 Financial assets    
 Debt investments 13,006,753  11,986,430 
 Other receivables      223,333       222,535 
 Cash and cash equivalents   9,557,537    9,776,529 
 Total financial assets measured at amortised cost 22,787,623  21,985,494 
     
 Financial liabilities    
 Trade and other payables      427,842       431,762 
 Total financial liabilities measured at amortised cost      427,842       431,762 
  
  
20. Determination of Fair Values 
  
 A number of the Society’s accounting policies and disclosures require the determination of fair value, for 

both financial and non-financial assets and liabilities.  Fair values have been determined for measurement 
and/or disclosure purposes based on the following methods.  When applicable, further information about 
the assumptions made in determining fair values is disclosed in the notes specific to that asset or liability. 

  
20.1 Fair value hierarchy 
  
 The Society categorises fair value measurements using a fair value hierarchy that is dependent on the 

valuation inputs used as follows: 
  
 (a) quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1); 
   
 (b) inputs other than quoted prices included within Level 1 that are observable for the asset or liability, 

either directly (i.e., as prices) or indirectly (i.e., derived from prices) (Level 2); and 
   
 (c) inputs for the asset and liability that are not based on observable market data (unobservable inputs) 

(Level 3). 
  
 Assets not measured at fair value but for which fair values are disclosed 
  
  Note  Level 1 Level 2 Level 3 Total 
    $ $ $ $ 
 31 March 2026       
 Non-Financial Assets       
 Investment properties 10  - 10,819,000 - 10,819,000 
 Total assets   - 10,819,000 - 10,819,000 
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20. Determination of Fair Values (continued) 
  
20.1 Fair value hierarchy (continued) 
  
 Assets not measured at fair value but for which fair values are disclosed (continued) 
  
  Note  Level 1 Level 2 Level 3 Total 
    $ $ $ $ 
 31 March 2025       
 Non-Financial Assets       
 Investment properties 10  - 10,340,000 - 10,340,000 
 Total assets   - 10,340,000 - 10,340,000 
  
20.2 Valuation policies and procedures 
  
 Financial assets and liabilities 
  
 The carrying amount of financial assets and liabilities with a maturity of less than one year is assumed to 

approximate their fair values. 
 
 











       Governance Evaluation Checklist 
őŭƦ5ļl  

          (for the financial year April 2025 to March 2026) 
 

Principlep[ 1 
The charity serves its mission and achieves its objectives 

å��8Ƈa¿Ɛ<�±Ń¯ď  

Code GuidelineT[÷m  

 
Code ID 
T[  
Ź{  

Did the charity put this 
guideline into action? 
(select "Yes", "No" or 
"Partial Compliance", 

whichever is applicable) 
å��8ē�ėíƼ

�p[*ƬƐd
  
�ǃô“ė”�“Ĵė”è
“ǋVǉ¬”�-ǂŇž
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Explanation         
(if “No” or ‘Partial 

Compliance” is 
selected) 
ƙǑ  

�¥Ģǃô“Ĵė”
è“ǋVǉ¬”� 

 
 

1. The charitable purposes (For example, the charity's vision and 
mission, objectives, use of resources, and activities) are clearly 
stated and published on platforms that can be easily accessed by 
the public. The objectives are also included in the charity's 
governing instrument. 
å�¯ď�=¥�äĔ�<��Œĥ�ƷĽŇǆ�Ĺdũ�ļ

īZU�ÉtÃ�J3´Ēüƚ_ŎÇz��Ƽ#¯ď�ZH
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1.1 Yes 
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2. Strategic plans are developed and implemented to achieve the 
stated charitable purposes. 
`°r±čŪŌƗY�-±ŃéƿŎå�¯ď� 

1.2 Yes 
� 

 

3. The Board reviews the charity’s strategic plans regularly to ensure 
that the charity is achieving its charitable purposes. The Board 
also monitors, evaluates and reports on the outcome and impact of 
the charity's activities. 
Ƌ!4°ęĪƝå��8ŎŪŌƗY�śAå��8±ŃM

å�¯ď�ÉőŖ�Ʀ5rĲðå��8ĹdŎæĢ�Ô

�� 

1.3 Yes 
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4. The plan for building the capacity and capability of the charity is 
documented and the Board monitors the progress of this plan.  

  đĈ`°�¢t½å��8ƗĬ�ƄaŎƛY�Ƌ!4ưƲ  
  őŖƪƛYŎƽ½� 
  “Capacity” refers to a charity’s infrastructure and operational    
  resources while “capability” refers to its expertise, skills and  
  knowledge. 
  “ƗĬ”÷Ŏēå��8Ŏ�Śƥč�ƻ:ƷĽ�ſ“Ƅa”÷  
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1.4 Yes 
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Principlep[ 2 
The charity has an effective Board and Management 

å��8ė��ŤƁŎƋ!»�ŭŅ¼ 
5. The Board and Management are collectively responsible for 

achieving the charity’s charitable purposes. The roles and 
responsibilities of the Board and Management should be clear and 
distinct. 
Ƌ!4�ŭŅ¼K�ưƲ±Ńå��8Ŏå�¯ď��žŎ

Ƙƈ�Ʋ1ËėđśhV� 

2.1 Yes 
� 

 

6. The Board and Management should be inducted and undergo 
training, where necessary, and their performance reviewed 
regularly to ensure their effectiveness. 
Ƌ!4�ŭŅ¼�ÚƔĐËüvHǘ��Ɓ�Ɵ�MƒŃË
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2.2 Yes 
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7.  The terms of reference for the Board and each of its committees 
are documented. The Board has appointed committees (or 
designated governing Board member(s)) to oversee the following 
areas:  
(a) audit; 
(b) finance. 
đĈƗ°Ƌ!4r}¨�4ŎƁƲƉ��Ƌ!4ƥė¨�4
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(a) ²Ĥ 
(b) Ʊă 

2.3 Yes 
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8. The Board is diverse and of an appropriate size, and has a good 
mix of skills, knowledge, and experience.    
All governing board members exercise independent judgement 
and act in the best interest of the charity. 
Ƌ!4�Gg�'ĆǂÒ�ÉƏĲ��ŎìƄ�ŘƧ�Ų
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2.4 Yes 
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9. Proper processes for leadership renewal are developed. This means 
establishing a term limit for each governing board member and 
ensuring that all governing board members submit themselves for 
re-nomination and re-appointment at least once every 3 years. 
`°ǂÒŎǭ¶¼ĕċťÊ�fõƥ°İ7Ƌ!Ŏ1ęę

ǝ�śAéėƋ!4æ�Ɔ¸İ
È�ĭƓǒċÿ��ǒċ
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2.5 Yes 
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10. Proper processes for leadership renewal are developed. This 
means establishing a term limit for the Treasurer (or equivalent 
position). 
For Treasurer (or equivalent position) only: 
(a) The maximum term limit for the Treasurer (or equivalent 

position such as a Finance Committee Chairperson, or a key 
person on the Board responsible for overseeing the finances 
of the charity) is 4 consecutive years. If there is no 
governing board member who oversee the finances, the 
Chairperson will take on the role. 
(i) After meeting the maximum term limit for the Treasurer, 

a governing board member’s re-appointment to the 
position of Treasurer (or an equivalent position) may be 
considered after at least a 2-year break. 

(ii) If the Treasurer leaves the position for less than 2 years, 
and when he or she is being re-appointed, the Treasurer’s 
years of service continues from the time he or she 
stepped down as Treasurer. 

`°ǂÒŎǭ¶¼ĕċťÊ�fõƥ°Ʊă�è�ũƁ

c�1ęǝ`� 
wǂŇ"Ʊc�ŭ�è�ũƁc�� 
�a�Ʊă�è�ũƁc�¥Ʊă¨�4�1�èưƲŭŅå
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2.6 Yes 
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11. The Board has suitable qualifications and experience, understands 
its duties clearly and performs well. 
(a) No staff chairs the Board and staff do not comprise more 

than one-third of the Board. 
Ƌ!4æ�N�ǂÒƷĩ�Ųǰ�ļī�ƙƁƲ�ÉÖ¤

�¿Ɛ1c� 
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2.7 Yes 
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12. The Management has suitable qualifications and experience, 
understands its duties clearly and performs well. 
(a) Staff provide the Board with complete and timely 

information and staff do not vote or participate in the 
Board’s decision-making. 

ŭŅ¼N�ǂÒƷĩ�Ųǰ�ļī�ƙƁƲ�Ƅ Ö¤�

¿Ɛ1c� 
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2.8 Yes 
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13. The term limit for all governing board members is set at 10 
consecutive years or less. Re-appointment to the Board may be 
considered after at least a 2-year break.  
For all governing board members:  
(a)  If the governing board member leaves the Board for less than 

2 years, and when he or she is being re-appointed, the 
governing board member’s years of service continues from 
the time he or she left the Board.  

(b) If the charity considers it necessary to retain a particular 
governing board member (with or without office bearers’ 
positions) beyond the maximum term limit of 10 consecutive 
years, the extension is deliberated and approved at the 
general meeting where the governing board member is being 
re-appointed or re-elected to serve for the charity’s term of 
service. (For example, a charity with a 2-year term of service 
conducts its election once every 2 years at its general 
meeting).  

(c)  The charity discloses the reasons for retaining any 
governing board member who has served on the Board for 
more than 10 consecutive years, as well as its succession 
plan, in its annual report. 

éėƋ!4æ�Ŏ1ęǨǝƥ°�ƾŷiÈèĕř�
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[ÿ$4�¡4ƽƐ²Ơ�ëT�ČyƞƼ7Ƌ!ƾ1

èǒċÒǃ��¥Ƌ!1ę��ÈŎå��8�İ�È

·xǢ�ĭ4�¡4ƽƐǃ��� 
(c) å��8�MÈÌð��ñǥøŋ19ƾŷĘcƸƺi
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2.9a 
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14. For Treasurer (or equivalent position) only: 
(d) A governing board member holding the Treasurer position (or 

equivalent position such as a Finance Committee 
Chairperson or key person on the Board responsible for 
overseeing the finances of the charity) steps down from the 
Treasurer or equivalent position after a maximum of 4 
consecutive years.  
i. The governing board member may continue to serve in 
other positions on the Board (except the Assistant Treasurer 
position or equivalent), not beyond the overall term limit of 
10 consecutive years, unless the extension was deliberated 
and approved at the general meeting – refer to 2.9.b. 
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Principlep[ 3 
The charity acts responsibly, fairly and with integrity 

å��8E!ėƲ1ã,JÇ�NƨB 
15. Appropriate background checks are conducted on the members of 

the Board and Management to ensure they are suited to work at 
the charity. 
µƋ!4æ��ŭŅ¼ƽƐǂÒŎƃĔƭĤ�śA).ǂ~

ò1å��8Ɓc� 

3.1 Yes 
� 

 

 

16. The processes for the Board and Management to declare actual or 
potential conflicts of interest, and the measures to deal with these 
conflicts of interest when they arise are documented.  

(a) Any governing board member with a conflict of interest in 
the matter(s) discussed recuses himself or herself from the 
meeting and does not vote or take part in the decision-
making during the meeting. 

đĈ`°Ƌ!4�ŭŅ¼ŉð±ǜèľ�]ŐRŦŎťÊ�

-r�Ņ]ŐRŦŎþč� 
(a) ÒƋ!4æ��éƝƤ!ǩė]ŐRŦĐǀU4Ơ��
4Ơęǚ�q�SŪèîŞ� 

3.2 Yes 
� 

 
 

 

17. No governing board member is involved in setting his or her own 
remuneration directly or indirectly. 
Ĵė19Ƌ!œüèǚüq�`°ƅÁŎƌǏ� 

3.3 Yes 
� 

 

 

18. No staff is involved in setting his or her own remuneration 
directly or indirectly. 
Ĵė19Ɓ�œüèǚüq�`°ƅÁŎƌǏ�   

3.3 Yes 
� 

 

 

19. A Code of Conduct that reflects the charity’s values and ethics is 
established and applied appropriately. 
`°ÉǂÒ±Ɛ8Ńå��80CƖ�ǈØŎƐ�T[� 

3.4 Yes 
� 

 

 

20. The Environmental, Social and Governance factors are taken into 
account when conducting the charity's activities. 
�Ï½å�ĹdĐ�ėŽƍł��ŝ4�ĵŅ
Čǧ�ů� 
 

3.5 Yes 
� 

 

 

Principlep[ 4 
The charity is well-managed and plans for the future 

å��8ŭŅ¦��É�ĚğE¤ƗY 
21. Key policies and procedures are implemented and regularly 

reviewed to ensure that they continue to support the charity’s 
objectives.  
(a) The Board approves the annual budget for the charity’s plans 

and regularly reviews and monitors the charity’s income and 
expenditures (For example, financial assistance, matching 
grants, donations by governing board members to the 
charity, funding and staff costs). 

±ƐÉ°ęĪƝ�ƔăŪ�ťÊ�śAƄ Ŷŷāöå��

8Ŏ¯ď� 
(a)Ƌ!4ëTå��8ŎÅÈǬŬ�É°ę²Ĥ�őŖMĂ
ā�=¥ƱăĀe�ǎµƷe�Ƌ!4æ�µå��8

ŎùĮ�Ʒǔ��Àæěũ�� 

4.1a Yes 
� 

 

 

22. Key policies and procedures are implemented and regularly 
reviewed to ensure that they continue to support the charity’s 
objectives.  
(b) Appropriate internal controls are implemented to manage and 

monitor the charity’s funds and resources. This includes key 
processes such as:  
(i)    revenue and receipting policies and procedures; 
(ii)   procurement and payment policies and procedures; and 
(iii)  system for the delegation of authority and limits of   
        approval. 

±ƐÉ°ęĪƝ�ƔăŪ�ťÊ�śAƄ Ŷŷāöå��

8Ŏ¯ď� 
 
 

4.1b Yes 
� 

 

 



(b) ±ƐǂÒŎPǋőý�-ŭŅ�őŖå��8ŎƷǔ�
ƷĽ�fõ-�ŎLǖťÊ� 
(i)    ĂH�ĂúŎăŪrťÊ	 
(ii)    ǐƵ�*ĮŎăŪrťÊ	-r 
(iii) ûĝ�²ëĝǝŎ`Ì � 

23. The Board’s approval is sought for any loans, donations, grants, 
or financial assistance provided by the charity which are not part 
of the core charitable programmes listed in its policy. (For 
example, loans to employees or subsidiaries, and grants or 
financial assistance to business entities). 
å��8éÿ>Ŏ19ƶĮ�ùĮ�ƷeèŲĻĀe�¥�

¾"MăŪéZŎħÙå�ǩŒ��ǪƊ×Ƌ!4ëT�

�=¥�ų ǣ�èǛ¾J|ŎƶĮ�ų ��ŰűŎóĮ

èƱcĀe�� 

4.2 Yes 
� 

 

 

24. The key risks that the charity is exposed to are regularly 
identified and reviewed, and the charity’s processes to manage 
these risks are referred to. 
°ęƧ^�ĪƝå��8ǧ�Ŏ�Ɣǯǟ�ÉqĿå��8

ŎťÊğŭýƼ#ǯǟ� 

4.3 Yes 
� 

 

 

25. Internal policies for the charity in the following areas are set and 
regularly reviewed: 
(a) anti-money laundering and countering the financing of 

terrorism (AML/CFT); 
(b) Board strategies, functions, and responsibilities; 
(c) employment practices; 
(d) volunteer management; 
(e) finances; 
(f) information technology (IT) including data privacy 

management and cyber-security; 
(g) investment (advice is obtained from qualified professional 

advisors if this is deemed necessary by the Board); 
(h) service or quality standards;  
(i) other key areas such as fund-raising and data protection. 
�å��8Ŏ-�ǭ�`°ŎPǋăŪ�É°ęĪƝ� 
a. sĸǲǕ�sßÜ��ƏƷ; 
b. Ƌ!4ŎŪŌ�ƁƄ�Ʋ1; 
c. ǣŇÅƗ; 
d. �ÀŭŅ; 
e. Ʒǔ; 
f. ƷơŢì�IT��fõĆúǠšŭŅ�źŴ­I; 
g. îƷ�¥Ƌ!4Ɯ�ėÚƔ�y�~ĩŎ��ǫǙ 
    ÕƩâƕ�; 
h. ĘcèƴǓĥT;  
i. M)Lǖǭ��¥ūĮ�ĆúAï� 

4.4 Yes 
� 

 

 

26. The charity’s audit committee or equivalent is confident that the 
charity’s operational policies and procedures (including IT 
processes) are effective in managing the key risks of the charity. 
å��8Ŏ²Ĥ¨�4è�ũƁc'�ėBÙśAå��8

Ŏƻ:ăŪ�ťÊ�fõƷơŢìĺť�Ƅėąŭýå��

8Ŏ�Ɣǯǟ� 

4.5 Yes 
� 

 

 

27. The charity measures the impact of its activities, reviews external 
risk factors and their likelihood of occurrence, and responds to 
key risks for the sustainability of the charity. 
å��8ƑǓMĹdé&ņŎÔ��Ʀ5�ǋǯǟ�ůrM

tņŎyƄÝ��ƄËµ�Ɣǯǟ�ƞå��8öŷt½� 

4.6 Yes 
� 

 

 

Principlep[ 5 
The charity is accountable and transparent 

å��8ēưƲ1�JÏǄđŎ 
28. The necessary documents (Annual Report, Financial Statements, 

Governance Evaluation Checklist) are disclosed or submitted in 
accordance with the requirements of the Charities Act 1994 and 
its Regulations. 

5.1 Yes 
� 

 

 



Ĩú�å�Ķ,��MǛ¾Ğ=�ñǥ�ÿ$éǤŎð�

�¥ÈÌð��Ʊcðƒ�őŭƦ5ļlũ�� 
29. Governing board members do not receive remuneration for their 

services to the Board. Where the charity’s governing instrument 
expressly permits remuneration or benefits to the governing 
board members for their services, the charity provides reasons for 
allowing remuneration or benefits and discloses in its annual 
report the exact remuneration and benefits received by each 
governing board member. 
Ƌ!4æ��Ƌ!4ÿ>Ęc�ĂuðǏ�¥Ģå��8Ŏ

ŭŅŨťđśFƣƋ!4æ��ÿ>ĘcſƊ×ðǏè]

Ő�[ÿ>ā*ðǏè]ŐŎŅň�É�ÈÌð��ñǥİ

�Ƌ!4æ�éƊ×ŎśWðǏ�]Ő� 

5.2 Yes 
� 

 

 

30. The charity discloses the following in its annual report: 
(a) the number of Board meetings in the financial year;  
(b) the number of Board meetings each governing board member 

attends in the financial year expressed as a fraction or 
percentage of the total number of Board meetings expressed 
in that financial year. 

å��8�ÈÌð��ñǥ� 
(a) İÈƋ!44ƠŎĭĆ	 
(b) İ7Ƌ!4æ����ƱÈ�UÄƋ!4ƠŎĭĆ�-
ƪƱÈƋ!4ƠÞĭĆŎVĆèōVıƒƿ� 

5.3 Yes 
� 

 

 

31. The charity discloses in its annual report the total annual 
remuneration (including any remuneration received in the 
charity’s subsidiaries) for each of its 3 highest-paid staff, who 
each receives remuneration exceeding $100,000, in incremental 
bands of $100,000. If any of the 3 highest-paid staff serve on 
the Board of the charity, this is also disclosed. If none of its staff 
receives more than $100,000 in annual remuneration each, the 
charity discloses this fact. 
å��8�MÈÌð��ñǥÞƌǏƸƺ 10 �GŎ
�Ė
ǱƌƁ�ŎÈƌÞǮ�fõ(Ǜ¾ĜġǭuŎ19ƌǏ��

-İ 10 �G���Æǅ�Zđ�¥Ģ
�ĖǱƌƁ��ė
19'�Ƌ!41Ɓ��ú±ñǥ�¥ĢĴė19��Ɓ�

ŎÈƌƸƺ 10�G�å��8%ú±ñǥ� 

5.4 Yes 
� 

 

 

32. The charity discloses in its annual report the number of paid staff 
who are close members of the family belonging to the Executive 
Head or governing board members, and whose remuneration 
exceeds $50,000 during the financial year. The annual 
remuneration of such staff is listed in incremental bands of 
$100,000. If none of its staff is a close member of the family 
belonging to the Executive Head or governing board members 
and receives more than $50,000 in annual remuneration, the 
charity discloses this fact. 
å��8�MÈÌð��ñǥė�¸vƌƁ�ēêƐ�ŭè

Ƌ!4æ�Ŏ³¾�É�ƪÈÌÈƌƸƺ 5 �G�Ƽ#Ɓ�
ŎÈƌ-İ 10 �G���Æǅ�Zđ�¥Ģå��8Ɓ�
�Ĵė'ēêƐ�ŭèƋ!4æ�Ŏ³¾�É�ÈƌƸƺ 5
�G�å��8%ú±ñǥ� 

5.5 Yes 
� 

 

 

33. Clear reporting structures are implemented so that the Board, 
Management and staff can access all relevant information, 
advice, and resources to conduct their roles effectively. 
(a) Relevant discussions, dissenting views and decisions are 

recorded in the minutes of general and Board meetings. The 
minutes of these meetings are circulated to the Board as soon 
as practicable. 

 ±ƐđśŎĲðĜ`�-@Ƌ!4�ŭŅ¼�Ɓ�Ƅ Ɗ×  
 éėŎŔLBà�ǇŘ�ƷĽ�(ſėą�¿ƐMƁƲ� 

(a) 4�¡4�Ƌ!4Ơ�éƝƤŎ!ǩ�sµâƕ�SƠ
ǌZH4ƠƢÓ�ÉºÛ·į4ƠƢÓtǁųƋ!4 � 

5.6a Yes 
� 

 

 

34. Clear reporting structures are implemented so that the Board, 
Management, and staff can access all relevant information, 
advice, and resources to conduct their roles effectively.  

5.6b Yes 
� 

 

 



(b) The Board meetings have an appropriate quorum of at least 
half of the Board, if a quorum is not stated in the charity’s 
governing instrument. 

      ±ƐđśŎĲðĜ`�-@Ƌ!4�ŭŅ¼�Ɓ�Ƅ Ɗ× 
      éėŎŔLBà�ǇŘ�ƷĽ�(ſėą�¿ƐMƁƲ� 

(b). ¥Ģå��8ŎőŭŨť�ĴėƗ°�UÄƋ!44Ơ
ŎǂÒĶ°'ĆƆ¸�Ƌ!4æ�Ŏ�j� 

35. A whistle-blowing policy is implemented for any person to raise 
concerns about possible wrongdoings within the charity. Such 
concerns are independently investigated and follow-up action is 
taken as appropriate. 
±Ɛ�ðăŪ�19'ǌyµå��8PǋyƄª�Ŏ�Ò

Ɛ�ƒƹLķ��ð·ƽƐŁŧƭĤ�Ǎáǐu�ŷƐd� 
 

5.7 Yes 
� 

 

 

Principlep[ 6 
The charity communicates actively to instil public confidence 

å��8ţĠµ�ĳǇ�ĦŧJ3BÙ 
36. Strategies for regular communication with the charity’s 

stakeholders and the public are developed and implemented. (For 
example, focusing on the charity’s branding and overall message, 
raise awareness of its cause to maintain or increase public 
support, and showing appreciation to supporters). 
`°�±č�å��8Ŏ]ŐŔLž�J3°ęĳǇŎŪŌ

�=¥�ķǒå��8Ŏ�ŀ�ć8Bà�ÿǱJ3µMå

�!�ŎƜŘ�ŸöèbÐJ3µå��8Ŏāö�-rµ

āöžƒŜãƮ�� 

6.1 Yes 
� 

 

 

37.   The views of the charity’s stakeholders and the public are 
listened to and responded to constructively. 
ƀ�å��8Ŏ]ŐŔLž�J3Ŏâƕ�ÉEUÎƥÝ

Ŏ�Ë� 

6.2 Yes 
� 

 

 

38. A media communications policy is implemented to help the 
Board and Management build positive relationships with the 
media and the public. 
±č©8ĳǇăŪ�-keƋ!4�ŭŅ¼�©8rJ3Î

ŧţĠŎLŮ� 

6.3 Yes 
� 

 

 

 
 
 
Declaration �đ  
Name §� Seck Sian Tiong ǑƳ� 

Email ŊǊ sstong@sbfc.org.sg 

Contact ƂŮ 63090590 

Designation Ɓ7 Chief Executive Officer  

           I confirm that the information provided in this submission is true and accurate to the best of my knowledge. 
           I am aware that the provision of false or misleading information in relation to this submission to the Commissioner 
           of Charities can constitute a criminal offence, which is punishable by imprisonment and/or a fine. 

çśƜ�¹çéŘ�ÿ�Ĉ/�ŎBà�¾ŕ±�Tś�çŘǈ�å�Þőÿ>ƎDèNƫ¶ÝŎƷĉ�·4ġæX    
!żƐ�yƓ\�őş�/èŻĮ�!

I hereby declare that the Governing Board has approved this Governance Evaluation Checklist and has  
authorised me to submit this checklist on its behalf. All information given by me in this checklist submission is true to the 
best of my knowledge and I have not willfully suppressed any material fact. 
çƯį�đ�Ƌ!4ÂëTƼ2őŭƦ5ļl�Éûĝç+ƒƋ!4ÿ$�¹çéŘ�Ƽ2Ʀ5ļl�ŎéėƷĉ�  
¾ŕ±�ſçÉĴėĄâǠŗ19ǒƔ!±� 
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!!












